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Wipe off your glasses and settle down for some reading. Here's your 
first issue of P-W in the new year! 

Every issue of P-W always gets a name - for some reason or another. 
This is the SURPRISE issue! Fact is, it's as big a surprise to me as it will 
be to you! In most cases, your Editor retypes all material submitted, and 
since Mama Mimeo's typewriter duplicates my own insofar as type size is 
concerned, I usually have a pretty good idea of how many pages P-W will fill 
when it is finally printed . For this issue, most material was received already 
typed, so the little editing that was needed was done right on the original 
pages, and these were then shipped off to Bill Parks and Mama Mimeo for re- 
typing, arranging , and printing. Bill always does a good job, so I know that 
the finished product will be pleasing both to me and to you! 

The whole issue looks like it should be a big one - literally and figura- 
tively! Wright’s article on the 1820's is very excellent as usual, and Milt 
Pfeffer's article on the half cent sales greatly impresses me. Both articles 
represent a tremendous amount of effort on the part of the authors. 

There are lots of other articles and items, all of which should be of 
interest to you. The date and place for the annual meeting is now official, 
and we hope to see all of you in New York City on March 6 and 7. More infor- 
mation inside. 

John Wright wants me to remind you that dues are new payable, if you 
haven't already sent a check. The dues are $15. per year. Checks should be 
made payable to EAC and forwarded directly to John . Membership cards are 
sent out only to NEW members, and if you are renewing your membership, 
don't expect another membership card. 

Here's wishing that each of you had a most happy New Year celebration 
and that 1 976 turns out to be happy, healthy, and prosperous year all the way. 

So - right on! Turn the page - and away we go! ! 

Be seeing you! 

Warren A . Lapp 

Editor and Publisher, 
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CENTS OF 1820 


John D . Wright 


Mint records show 4,407,550 cents delivered in 1820. Fifteen combina- 
tions are known of fourteen obverse and fourteen reverse dies. During 1820 
the use of Century letters (first introduced in 1 81 9) was extended to the small 
'LIBERTY* on the tiara of U.S. cents. The dual date-sizes of 1819 were 
continued in use; a new minor variant of the last 1818 head-puncheon was 
introduced (probably just a single hub — see cent 2005); and a return to the 
small-berry wreath of early 1 81 9 was effected . Three leftover (unused) 1 81 9 
dies were altered to 1820, so that this year boasts both large and small over- 
dates . 

Of the old square-serif letter-set used on the headband of early 1820 cents 
(and all before), the clearest feature is the slant-leg of the R. Older refer- 
ences list this type as 'straight-tailed R' as contrasted with the 'curled R' of 
later varieties, though all letters are different— not just the 'R'. The style of 
the date-figures also varies with size, the large figures (with two exceptions) 
having a plain, club-top 2, while all of the small-date varieties have an ornate 
curly-top 2. 

As a rule, large-date 1820 cents are mated with large-berry reverses 
and small-date 1 820 cents have small-berry reverses . The only two excep- 
tions to this are cents 2005/6, (q.v.). Also, large-date and overdate dies 
have the old square-serif LIBERTY, while the small-date dies bear letters 
from the Century punch-set (except cent 2010, q.v.). 

Proof examples are known of four and one-half cent varieties of this year, 
and all are excessively rare. The "half" is cent 2012 — a one-sided Proof. 

The three general classes of 1 820 cents are easily broken into subclasses 
so that the date-and-type collector could easily set his goal at anywhere from 
three to seven different types of 1820 cents — (see indented list below). One 
major and one minor hoard-variety make this an easy year for the one-a-year 
collector . All varieties are known in Mint State (but a few are tough in this 
condition), so the advanced collector of choice coins has an attainable goal. 
Only one of the fifteen varieties is rare, so the task of assembling an any- 
grade variety set can be handled in a reasonably few years. 


Late Date 

Large Berries 
Small Berries 


Overdate 


Large Overdate 
Small Overdate 


Curl-top 2 
Plain-top 2 


Small Date 


Straight-tailed R 
Curl-tailed R 


Cent 2001 


Large Divided Date 
PLD PR 


N-13 (13-M) 


Obverse 1: Stars 1,2, 3,4, 7, 8, 9, 11, 13 point between dentils, stars 5,10 nearly 
do. A broad gap appears between the dentils at star 13. A light 
inner circle, free from the dentil -tips, is plainest at left. Large 
figures with club 2 in date . The wide-spaced date 18 20 is diag- 
nostic. The 'C' in date has curved inner sides as on the letter 'O' 
of pre-1 81 9 reverses . This feature is peculiar to only two 1 820 
obverses — this and cent 2007. Sixth star is well left of coronet tip. 
Square-serif letters (straight R) are used in LIBERTY on this, on 
all other large-date 1820's and on all overdate 1820's. L is boldly 
doubled below and all around its top, and Y has a doubled upper right 
pendant. A feint line cuts diagonally through LIBE . 

Reverse A: Key leaves point PR, FPR, R, VNC . Leaf-position under D is diag- 
nostic. I of AMERICA is dotted by a dentil. One foot of E in 
UNITED, A in STATES, and R in AMERICA are broken and manually 
patched. Berries are slightly larger than the largest seen on any 
1819 cent. This feature is common to five of the seven large-date 
varieties of this year. In CENT the C leans far to the right, E has 
a long left foot, and N is recut at upper right. The final letter is 
low on ONE and CENT. Tiny or missing center dot. 

Striking variations: Found perfect, but usually cracked through date and all 

stars. This variety is usually well-centered, almost always crisply- 
struck, and as such is a perennial favorite with type-collectors . 

Discussion: R1-, common in all grades, especially in or near Mint State. At 
least sixty full 70-coins are known, many hundreds of 65 's and 
several thousand 60*s . This variety probably occupied the greater 
part of two kegs in the Randall hoard, and is one of the commonest 
and the most finely-detailed variety of this hoard . This and the other 
Randall-hoard varieties were available for several years from the 
Chapmans, mint red, at 104: each or $6 per hundred — they bring 
more today. 

Though a plethora of gem examples of cent 2001 exist, and though 
such claims have been made for several examples, only one bona- 
fide Proof of this variety is known, last publicly sold in the Morgan 
sale in 1 932 . 
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Cent 2002 


Large Date 


N— 12 (12-L) 


PLS FPR, PLF SPC 

Obverse 2: Stars 1 ,2,6,13 point between dentils, stars 4,7,12 nearly do. 

Date is large, moderately and evenly spaced. A light inner 
circle occasionally shows at the dentil-tips at left. Sixth star 
points barely left of coronet tip. Square-serif letters in 
LIBERTY. L is recut strongly below and at top. Base of E is 
tightly recut. R is high. 

Reverse B: Key leaves point NR, FPR, SPC, C. C of AMERICA is nearly 

closed. Berries are large, and all letters are well-positioned. 
Early strikes have a line joining the tops of TE of STATES . No 
center dot . 

Striking variations: This variety is commonly found perfect or with both 

dies heavily lapped. Specimens from lapped dies show letters, 
dentils, stars, and date-figures in lower relief; and line joining 
TE gone, line under CENT weakened and shorter, the lowest 
curl and curl at nape of neck open and weak, and lips apart. 

Discussion; R2+, rather common in all grades. 70-65-65-60-60-60. At 
least V/i dozen more 60's are known, and many AU's. The 
reverse die of this variety, then heavily rusted, lapped and 
cracked, found its ways into a lot of scrap steel purchased by 
Joseph Mickley in the late 1820's and was subsequently used by 
him and others to produce the "1804 Restrike" cents. See P-W 
20 (Sept. '70) or THE NUMISMATIST (Feb. ’71) for an 
excellent presentation of this "business venture" . 
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N— 1 1 (1 1 -K) 


Cent 2003 
Obverse 3: 


Long-peaked 1 


PLS R, PLC NL 


Stars 11 ,12,13 point between dentils. Star 6 nearly does. A 
light inner circle shows at the dentil-tips , most apparent at left 
and right. Sixth star points slightly left of the coronet tip, and 
the first star is directly off the tip of the bust. Date is large, 
moderately spaced, with a long point at top of 1 , club-topped 2, 
and 0 slightly high and tilted left. Letters LI-ERT are lightly 


recut . 


Reverse C: Key leaves point PC, R, C, NL. Berries are large. Foot of T 

is below I in UNITED, and the top of this T is joined to the 
succeeding E. Final S in STATES is low. Feet of ME nearly 
touch. E of ONE is slightly low and there are two horizontal 
die— scratches below the T of CENT, which is heavily reinforced 
on its top bar. Extremely faint or missing center dot. 


Striking variations: Comes perfect and heavily lapped. Some examples are 

from dies so heavily lapped that the date and legend are almost 
gone . 


Discussion: 


R3+, scarce, but not rare. Over a dozen 60’s are known, 
followed by over another dozen AU’s. A single Proof example of 
this variety has been confirmed — the Beckwith-Hines-Downing 
piece . The ’long-peaked 1 ’ is occasionally popular for its name- 
sake, but usually lives in obscurity. It rarely commands much 
of any premium . 
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Cent 2004 

Large, Moderately-spaced Date 

N— 10 (10-J) 

Obverse 4: 

Stars 4,7,9 point between dentils, stars 1 ,2,6,10 nearly do. 
Sixth star is a hair right of coronet tip. Date is large and 
moderately spaced, with club-topped 2 and 82 slightly more 
apart than other figures. L is high, R is recut left, and T is 
strongly recut to lower right . 

Reverse D: 

Key leaves point PC, NR, NC, NC . A triplet-dentil appears at 
K63£, just below the left ribbon end. A period-like defect is 
about midway between F and A. Feet of ME are joined. Leaf- 
tip nearly touches C of AMERICA. Large berries, no center 
dot. 


Striking variations: No cracks seen. Dentilation fades slightly. Later 


Discussion: 

examples are from lapped does, but not so heavily lapped as 
on cents 2002/3. 

R2, fairly common in all grades. 65-65-65-65-60-60. At least 
ten more 60's are known, followed by several AU's. Two Proof 
examples of cent 2004 have been traced — the DuPont coin and 
one in the Smithsonian. As one of the more common and less 
interesting varieties of the year, cent 2004 commands no 
premium . 
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Cent 2005 


Large Date with Curled 2 
Small Berries 


N-9 (9-1) 


Obverse 5: Stars 3,4 point between dentils; stars 11,13 nearly do. The sixth 
star points well to the right of the coronet tip . Star 4 is recut on 
three points. The date is large and very close, with 2 low. The 2 
has a curled top as on the small— date 1820 T s and later cents, and the 
1 is shaped at its peak like that on the small-date dies . The lowest 
lock of hair (over and to the right of 0) has a stray hair cutting up- 
ward across it. This feature is apparently a mark on a head 
puncheon rather than a graver-mark in the die, as the same feature 
appears on three obverses of 1820, four of 1822, and three of 1824. 
L is doubled below and Y has a graver-scratch from its left foot. 

Reverse E: Key leaves point C, C, C-, VSPC. Dentil dots I of AMERICA. All 
berries are small, as on the small-date reverses, and it is this 
feature that sets this large-date reverse apart . Feet of ERI are 
very close, with I below R. C of CENT is close to E and leans 
right. Early strikes show a short line under the foot of T in CENT. 
No center dot . 

Striking variations; No cracks seen, though dentilation fades somewhat, and 
the line under T of CENT disappears. Reverse is usually struck 
with dentils broadest at bottom. 

Discussion; R3, scarce but not rare. 65-60—60—50—45-40. At least two more 
40's are known to me, plus over a dozen more in the 20-30 range. 
Most variety-collectors settle for a Fine example of cent 2005 
after a year or two — others who are more picky go without. Then 
there are always a few who get lucky. Obviously, such a scarce 
and distinctive variety is popular and usually manages to command 
a premium — occasionally as much as 1 .5x or more. 



Cent 2006 

Large Date with Club 2 

_ N-1 4 (14-1) 

Small Berries 

Obverse 4: 

Same as cent 2004, later, with dentilation starting to fade. 

Reverse E: 

Same as cent 2005, later, with dentilation weakened and line 
under CENT nearly gone. The scratches under the T of 
CENT have disappeared. 


Striking variations: This variety is almost always on dark planchets, often 


Discussion: 

(but not always) rough. More often than not found with reverse 
rim dished, reverse dentilation very weak or missing, and 
tops of legend drawn to the rim. Reverse is consistently 
rotated about 30° left so that 0 of date is about in line with F 
in OF. The weakened condition of these dies implies that 
possibly this variety, along with the heavily-lapped examples 
of cents 2002 and 2003 may be a re-mating of old dies in later 
months or even years . 

R5+, rare in all grades. 65-60-45-40-35-30. This string is 
followed, to my knowledge, by a 25 and 20, at least six Fines, 
and at least 20 in grades AG-AF. The Downing and the 
Boyd-Taylor pieces are the only MS examples known to me. 
Cent 2006 was first published by Newcomb (1 940) as 'of 
highest rarity' . One now comes up at auction every two or 
three years, but most change hands by private contract. As 
a distinctive type (Lg Date, Club 2/Sm Berries), cent 2006 
is sought by a few people beyond those afflicted with the every- 
variety syndrome. As a rare one, the competition usually 
drives the price up to 3 or 4 times the common-1820 price — 
occasionally even a bit more, depending on the relative 
determinations of buyer and seller. 
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Cent 2007 


Large Overdate 


N-1 (1 -A) 


Obverse 6: Stars 4,5,10,13 point between dentils; stars 6,9 nearly do. 

The date is large and has the same curved-inside 'O' as found 
on cent 2001 . A dentil is centered under the first 1 and a 
strong 1 is seen inside the large curl-topped 2. Sixth star 
points to the coronet tip. Star 10 is recut on two points. A 
fine line joins BER near their tops. For a consistent and con- 
tinuous style— change , this variety should immediately follow 
cent 2001 (as the last club-2 die), should precede cent 2005 
(as the last curl-2 large date and the first small-berry reverse), 
and cent 2006 should not exist. Unfortunately, we can’t wish 
cent 2006 into nirvana, so the current arrangement tries the 
next best thing — grouping all overdates together. 


Reverse F: Key leaves point C, NR, NC, C. A dentil dots the I of UNITED. 

Final S of STATES is low. Line joins feet of AM. Berries 
are quite large, and the center dot is medium-sized. 


Striking variations: Cent 2007 is usually seen evenly-struck, with reverse 

dentils longest at the bottom . Early strikes show recutting on 
18. This fades on later strikes, as does the line joining AM. 


Discussion: R1 , common in all grades. At least twelve 60's are known to 

me, the best of which are the Newcomb and ANS pieces. Over 
a dozen AU’s are known, followed by many XF's. One Proof 
example of the Large Overdate of 1 820 is known— the BecK/vith 
coin, last sold publicly with the Downing collection in 1952. 

The coin’s clear overdate makes this common variety popular, 
but also gives it (and the two to follow) a separate evaluation 
in most catalogues and price lists. Well over half of all 1820/19 
cents are variety #2007, so it commands no premium as a 
die -variety. 



2007 

(N-1) 
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Small Overdate, Underfigure Left 


Cent 2008 


N-2 (2-B) 


Obverse 7; Star 10 points between dentils; stars 4,11 ,12 nearly do. A 


doubled dentil appears at K4, just below star 12. The Sixth 
star points slightly right of coronet tip. Date is small, spaced 
1 820. The 20 is obviously cut over a 19, but, as with the 

other two 1820 overdates, this die was not used on 1819 cents. 
The under 1 rises from the left base of the 2 and extends to its 
top . Its peak extends left from the top of the 2 on some but not 
all examples. Traces of the 9 are plainest outside the lower 
left of the 0, but also appear inside the o. L of LIBERTY is 
doubled below, and Y has a long point from its left foot. 


Reverse G: Key leaves point C, SPC, C, NC+. A dentil dots I of 


AMERICA and another nearly dots the I of UNITED. The final 
S of STATES is low. Berries are small as on all dies to 
follow. No center dot. 


Striking variations: No cracks seen. Dentilation fades on both sides, as do 


the 9-remnants under the 0, the line from Y-foot, and the line 
below CENT. Dentilation is usually broadest at lower left 
obverse and bottom reverse . 


Discussion: R2+, not quite R3. 65-60-60-60-60-60. Another half-dozen 

60's are known, plus at least a dozen AU's and another dozen 
XF's. This is the scarcest of the three 1820 overdates but is 


still fairly common . It may occasionally command a slight 
premium. This is by far the clearest overdate of the year, 
especially the early strikes . 



I 


A®. 

; % 




(N-2) 


2008 



# / 
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Small Overdate, Underfigure Right 


N-3 (3-C) 


Cent 2009 



Obverse 8: Stars 6 and 10 point between dentils; stars 2,3,5 nearly do. 


A light inner circle shows at dentil tips at left on earlier 
strikes. The sixth star is far right of the coronet tip, and the 
first star is well above the tip of bust. Eleventh star is recut 
on four points. The date is small, spaced 1 8 20, and the 20 
is cut over a 19. The under 1 rises from the right side of the 
2 and is almost totally obscured by the right top-curve of the 
2 . The 9 shows only faintly inside the 0 and only on early 
strikes. For these reasons, cent 2009 is offered as a non- 
overdate as often as not . The R in LIBERTY has a straight 
tail (see year-discussion), as on all of cents 2001-2010. In 
LIBERTY the EER is high. 


Reverse H: Key leaves point C, PC, C, VSPC . The feet of A in STATES 


are a trifle high. E of CENT is misplaced, being a touch high, 
tilted left, and too close to the N . Tiny or missing center dot. 


Striking variations: No cracks seen. As the dies wear the dentilation fades. 


the inner circle and the 9-remnants disappear, and the reverse 
rim begins to dish. 


Discussion: R2, fairly common in all grades . 70-65-65-65-65-60. At 


least five more 60 's are known to me, followed by at least a 
dozen AU's and many XF's . Cent 2009 will draw the over- 
date price, but: no premium beyond that. 
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N-7 (7-G) 


Cent 201 0 


Small Normal Date, Straight-Tailed R 


Obverse 9: Stars 6 and 7 point between dentils; star 10 nearly does. A 

strong inner circle, free from the dentil-tips, shows plainest 
at left. The Sixth star points at the coronet tip. Date is from 
the new, small punches as on cent 2008 and all those beyond. 
LIBERTY is from the old, square-serif letters with straight- 
tailed R as found on the 1820 Large Dates and Overdates, 
making this a one-variety type (as with cents 2005, 2006, and 
2007). E is lightly doubled below, Y tilts right and has an extra 
line under it. A near-vertical graver-mark cuts across the 
curl before the ear and there is a bold center dot between this 
graver-mark and the ear. A report of this obverse mated with 
the reverse of cent 2015 has generally been debunked — see 
discussion under cent 2015 reverse. 


Reverse I: Key leaves point SPC, NC, NO, NC . Foot of R is far above 

that of I. Tiny center dot. 


Striking variations: No cracks seen. Obverse dentilation and inner circle 

fade. Reverse dentilation fades slightly but remains clear. 
Reverse center dot disappears. This variety has been reported 
with a crack from the point of bust to the first star and left to 
near star 7, but I have not seen any examples. 


Discussion: R3, scarce but not rare. 65-60-60-60-60-50. At least five 

more 50’s are known, and over a dozen XF's. The Hines- 
Helfenstein piece is the nicest of the lot, followed rather closely 
by the Newcomb coin (sold in 1945 as "XF"). Cent 2010 is 
popular and commands a slight premium (around 1 .2x), more 
in higher grades. A true XF or better may command 1 ,5x or 
more . 
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Cent 201 1 


Small Date 


N— 5 (5-E) 


Both I's Dotted 

Obverse 10: Stars 3 and 11 point between dentils; stars 5 and 10 nearly do. 

Light remnants of an inner circle show at left. Sixth star 
points directly to coronet tip. A dentil is centered under the 
1 of the small, moderately-spaced date. The stray hair in 
lowest lock, discussed under cent 2005, sppears plainly on 
this die. LIBERTY is from the Century-style letter punches 
with curl-tailed R on this obverse and on all to follow. Foot 
of T for this die is low and rests directly on hair . 

Reverse J: Key leaves point NC, SPC, NC, C. Leaf under D is just a 

hair right of upright. Both I's are perfectly dotted by a dentil. 
Center dot is about medium-sized and is generally quite plain. 
Very similar to reverse K, q.v. 

Striking variations: No cracks seen. Dentilation fades and reverse rim 

begins to dish. 

Discussion: R3, scarce but not rare. Eight 60's are known to ms, followed 

by one AU example (reported, but unconfirmed), over half a 
dozen XF's, and several VF's. This variety is quite similar 
to the next and the two are often confused. Though scarce, 
cent 201 1 has no salient feature to generate interest . Only 
rarely does it command any premium — and then only from a 
frustrated collector pursuing an every-variety goal. 
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Small Date 


Cent 201 2 


N-8 (8-H) 


PLD C, I's Not Dotted 


Obverse 11: Stars 3,7,10 point between dentils; star 9 nearly does. An 

inner circle joins the dentil-tips at left. Sixth star points 


slightly left of coronet tip. Date is small, evenly and rather 
widely spaced. The curve of the date is less than its due, so 
that the 82 are a bit farther from the rim than the 1 — 0. RT 
of LIBERTY are extremely close, nearly touching at top and 
bottom. L and B are recut below, R to left. Plain center dot 
before the ear. 


Reverse K: Key leaves point C, NR, C, C. Medium-sized, plain center 

dot . 

Striking variations: No cracks seen. Dentilation fades slightly, reverse rim 


dishes somewhat. Later strikes often show tips of letters 
drawn to the rim. 


Discussion: R2+, slightly more common than cent 201 1 which it closely 


resembles. 65-65-60-60-60-55. No more true MS examples 
are known to me, but there are at least eight more AU's, with 
at least two of these only a hair's-breadth from full MS. The 
ANS example of cent 2012 is a one— faced Proof — Proof obverse, 
MS-65 reverse. Such a coin results from the standard proof- 
ing process, but where only one die is polished for the special 
striking. This strange practice is seen on several large cent 
Proofs of the 1820's and 30 's. Rarely, if ever, does cent 2012 
command any premium as a variety. The comments on cent 
201 1 hold equally here . 
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Small Date 


Cent 201 3 


N-6 (6-F) 


RI Almost Touch 



Obverse 1 2 : Stars 3 and 13 point between dentils; stars 5 and 12 nearly do. 


Sixth star points left of coronet tip. Some strong remnants 
of an inner circle show above and below the third star and 
more faintly under 20. I is doubled above. Feet of IB and 
ER are joined, with R high. Feet of L and T are low. Small 
center dot before ear . 


Reverse L: Key leaves point SPC, NR, C-, SPC . Legend is extremely 


close to dentilation . Feet of R I almost touch . Center dot 
is tiny or absent. 


Striking variations: No cracks seen . Dentilation weakens slightly. 


Reverse center dot disappears and the line under CENT 
weakens with light die-lapping. 


Discussion: R2+, about equal to cent 2012 . 65-60-60-60-60-60. Another 


unconfirmed MS has been offered, and there are over half a 
dozen All's and over a dozen XF’s. At least one Proof 
example is known from these dies, possibly two — the 
Mougey-Ryder coin may be the same as the Parmalee piece . 
Cent 2013 commands no premium as a variety. 
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Cent 201 4 


Small Date, T at Topline 


N— 1 5 (1 5-N) 


Dotted I’s 

Obverse 13: Star 3 points between dentils; stars 2,11 ,12 nearly do. Sixth 

star points at coronet tip. An inner circle is free from the 
dentil-tips at left and under them at right. The small date is 
evenly and moderately spaced . In LIBERTY, L is strongly 
doubled below and recut at top. Top of T rests almost on the 
upper coronet line. The coronet baseline often seen under 
ER is complete from B to Y on this die. Tiny center dot before 
ear . 

Reverse M: Key leaves point C, NR, SPC, NR. Both I's are dotted by a 

dentil. In AMERICA, foot of E is above that of R. Tiny or 
missing center dot. NE of ONE are more apart than usual. 

Striking variations; No cracks seen. Later examples show dentilation 

weakening on both sides, the dentils and inner circle at left 
joined into one serrated mass, reverse rim dishing, legend 
tops drawn to the rim, crumbling in the angles of the N's in 
ONE CENT, and center dot missing. 

Discussion: R2+, rather common in all grades, especially so in Mint State. 

A 70— coin of this variety has been reported, but is unconfirmed. 
Over two dozen 65's are known and at least a few hundred 60's. 
This variety was a minor adjunct to the Randall hoard, similar 
to the status of cent 1 904 . The collector of low-grade cents 
will find this a slightly more difficult variety than will the 
connoisseur of choice coins. Cent 2014 commands no premium 
as a variety. 
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Cent 201 5 


Small Date 


N-4 (4-D) 


PLS FPR 

Obverse 14: Star 1 points between dentils; star 7 nearly does. The sixth star 
points at coronet tip. The date is small, evenly and moderately 
spaced. The lowest lock has the stray hair mentioned in the 
year-discussion for 1820. B is above I and feet of ER are joined. 
Plain center dot before ear. 

Reverse N: Key leaves point R, FPR, NR, PC, any of the first three being 

diagnostic. UN overlap at top, ED bases almost touch. The E of 
STATES appears grossly oversized . The leaf under C is a 
phantom outline only. N of CENT is slightly low. Line under 
CENT is thin, and the center dot is missing. 

The Davis-Steinberger supplement to Newcomb (1954) listed a 
"new variety" of 1 820 with this reverse and the obverse of N-7 
(apparently cent 201 0) , but such a coin has refused to come forth 
and be counted . The highly distinctive features of both these dies 
would imply near impossibility of such a combination lying hidden. 
However, it is perfectly in keeping with the accuracy of the other 
D-S "new varieties" to assume that the variety intended there 
was this die mated with the N-7 obverse of 1 822, which is a 
previously- known variety, since this die was resurrected for 
further use with obverse 2 (Newcomb's obverse 7) of 1822. 

Striking variations: Obverse dentilation is usually broadest at bottom. Even 

early strikes show die— rust on the wreath and head, with smooth, 
lapped fields. Later strikes show slight dishing of reverse rim, 
weakening at ON and CE . Dentilation remains sharp on both sides . 

Discussion: R4, quite scarce, though not rare. 60-60-50-50-45-40. Below 

these lie another XF and over a dozen in grades 20-35. An un- 
verified '55' has also been reported. Though specifically sought 
only by variety-collectors , cent 2015 possesses in large measure 
the two requisites for popularity. It is distinctively different, and 
it is scarce . Among variety-collectors it usually brings a 
premium of around 1 .5X. 
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A TYPE COLLECTOR LOOKS AT THE LATE DATE LARGE CENTS 

Louis C . Sass 

Type collectors concentrate their attention primarily on the more significant 
changes in design which, from time to time, have appeared on our coins over the 
years. Each time that a significant change in design occurs, either on a de- 
nomination's obverse, its reverse, or both, a new type is created. 

For the series under discussion, ALL of the coins have, as a general ovei — 
all design on their obverse: a Liberty Head, facing left, circled by a ring of 
stars; Miss Liberty's hair confined by a roll and tied by a cord; and her fore- 
head bedecked by a coronet inscribed "LIBERTY". On their reverse these coins 
ALL have "ONE CENT" inscribed within a laurel wreath and the whole encircled 
by the legend "UNITED STATES OF AMERICA". 

Despite this general similarity throughout the series, a number of small sig- 
nificant changes within the overall design did occur to create new types. Most of 
these small changes had to do with the engraver's rendition of Miss Liberty — for 
instance, by making her appear to be a completely different person, or to wear 
a different head band, or to have an obviously different hair-do. I'll mention 
that differences in the size of the stars, and differences in dates (large, small, 
wide, tall, slant, etc.) were at times common within the Late Dates; but, in my 
opinion, these differences were too irregular and too inconsistent to warrant con- 
sideration as changes calling for new types. Actually, just how much of a differ- 
ence in design must be necessary to create a new type is a decision left to the 
individual type collector - namely, his desires, his interest, his pocketbook. For 
me, the change must add up to something readily distinguishable at a glance. 

I distinguish and recognize eight types of Late Date large cents which I feel, 
as a group, well represent the entire Late Date series. One-by-one, these eight 
types are individually described and pictured below; their distinguishing features 
are contrasted and summarized; and then the short name that I apply to each type 
is given in CAPS. Here are my eight: 


(1) 1816-1835 Miss Liberty 

is depicted as a thick- 
throated, older woman; 
plain hair cord (PHC). 
MATRON HEAD. 



(2) 1835-1837, 1839 Miss 

Liberty depicted as a 
thinner-throated , younger 
woman; plain hair cord . 
YOUNG HEAD WITH PHC. 
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(3) 1837-1839. Head similar to 
preceding, but with a beaded 
hair cord (BHC), 5 beads in 
the front cord , 1 0 in the 
back. YOUNG HEAD WITH 
BHC. 



(4) 1839. Head very similar to 
above, and has beaded hair 
cord that is 5 and 10, but an 
attractive forelock has been 
added. SILLY HEAD. 



(5) 1839. Miss Liberty looks even 
younger, a bit more chubby, 
and more wide-eyed . Has 
forelock as in preceding, but 
beaded hair cord is now 12 and 
10. Also, the lowermost lock 
of hair in the back seems to 
curl behind and under the back 
corner of the bust before re- 
appearing below the bust and 
above the date . BOOBY HEAD . 



(6) 1 839-1 843 . Head is definitely 
a bit smaller than on any of the 
other cents in the series. Hair 
below the coronet is done-up 
in a prominent braid . The 
lettering of "LIBERTY" is 
smaller than heretofore . 
Beaded hair cord is now 7 and 
10. Entire bust is tilted 
slightly forward so that the 
point of the bust is over the 
"8" in the date . Small letters 
in legend on reverse . 1 3 

berries in wreath. BRAIDED 
HAIR - TILTED HEAD. 
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(7) 1843. Obverse of No. 6 

muled with reverse of No. 8. 
OBVERSE OF ’42/REVERSE 
OF '44. 





(8) 1843-1857. Head is just a 
bit larger than, but other- 
wise closely similar to, the 
two preceding types . But bust 
is NOT tilted forward; head 
is erect, with the point of the 
bust over the "1 " in the date . 
Large letters in legend on 
reverse . 1 2 berries in 
wreath. BRAIDED HAIR - 
HEAD ERECT. 



You will note from the above tabulation that the Late Date cents are, for 
their 42 years, comparatively rich in distinctive types, with two of those 
years being really star performers . First, take 1839; that was certainly an 
outstanding year at the mint for changes in design - pennywise. Counting the 
1839/6 overdate, FIVE different types of large cents were struck for circula- 
tion - ALL bearing the date of 1839! And then, just four years later, came 
1 843 , and three types bear the 1 843 date . 

For those who might be interested, I have attributed the pictured coins as 
follows; (1) 1819 N-8, (2) 1836 N-6, (3) 1838 N-6, (4) 1839 N-9, 

(5) 1839 N-14, (6) 1843 N-2, (7) 1843 N-13, (8) 1853 N-10. Any questions , 
comments, corrections or suggestions that any of you may have to offer regard- 
ing my handling of the Late Dates will most certainly be appreciated. Write to 
me at 7280 SW 128th Street, Miami, Florida 33156. 

ROD BURRESS 9743 Leacrest Cincinnati, Ohio 45215 

For Sale or Trade: Complete sets of PENNY-WISE by photocopy. 
Proportionate prices for partial sets or single issues. Will accept large cents 
in trade . Write for details . 

************* 
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EARLY DATE CENTS FEATURED AT STACK'S AUCTION 


Chris Fallo 

On October 25, 1975, I attended Stack’s auction of the Dr . E. Yale Clarke 
collection of U.S. coins. Featured in the auction was a collection of early and 
late date large cents, mostly in high grades. Quite obviously, the coins were 
a date set which had been assembled to include the varieties mentioned in the 
Red Book. For this reason, the collection included mostly common varieties 
and hence, primarily attracted only dealers and collectors of type coins. 

Among some of the better "type" coins were a 1793 chain, S-3, which was 
graded by Stack's as an AU50+, and a 1 793 wreath cent, the S-9, graded as a 
"Splendid" MS65. The two coins realized $10,500. and $8,500., respectively. 
There was also a 1 794 S-71 , which Stack's had graded as MS 70, and which 
sold for $1 00 . a point - net bad for a Rarity-2 . 

Also included in the sale were two pairs of Mint State cents from the 
"Nichol's find". The first pair were the 1796 S-119, MS60. The other two 
were the 1 797 S-135 and were catalogued as MS65. The best examples of 
these two scarce varieties brought $1 ,150. for the S-119 and $2,100. for the 
S-135. 

As might be expected, there was a 1 799 cent and an 1 804 cent, both in VF, 
and these brought $2,100. and $875. respectively. An 1809 cent in G4 brought 
$ 1 00 . 

The rest of the sale consisted mostly of common varieties, with only one 
or two R3's. About half of these were Uncirculated, and they brought prices 
ranging from $500. to $1 ,000. each. The circulated coins brought about 3 or 
4 dollars per point, although there were some exceptions. 

Most of the prices realized for the early dates seemed to reflect the type 
collectors' market rather than the variety collectors' market. The common 
varieties were bringing as much as, or even more, than the scarcer varieties, 
since they were being bought as "type" material or, at best, for date sets. 

************* 


HELP WANTED! THE SEARCH IS ON FOR A PARTICULAR S-24 ! 

I am trying to locate a specific coin, not just the variety; and I would 
appreciate any help that EACers can give me . 

The piece in question is a Sheldon-24, which, from a 60-year-old plate, 
appears to grade AU55 - perhaps better. The hair is a trifle flat over the ear 
but, otherwise, entirely up. Rust marks are present around the date and lower 
bust, as per normal. The most obvious identifying Feature is a small 
planchet at 4 o'clock on the reverse rim. 

Any clues as to the present or recent whereabouts of this lovely cent will 
be gratefully received. 


Communicate directly with John Adams, 
Massachusetts, 02108. 

********* 


55 Court Street, Boston, 
* * * * 
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KODACHROME SET OF LARGE CENTS NOW AVAILABLE 


Jack Collins 

A highly successful EAC meeting, attended by nearly a hundred enthusiasts 
of the early coppers, was held at the ANA Convention in Los Angeles last 
August (see report by Jeff Oliphant in the September P-W) . Thanks to the 
generous cooperation of our West Coast members for the loan of their prize 
cents, Alan Meghrig and I had the privilege and pleasure of photographing and 
preparing a color slide presentation for this meeting. The premise for this 
slide exhibit was to include all the major types of large cents, incorporating 
therein some of the glaring die blunders of the series, the latter illustrating 
the results of the drinking habits of the Mint engravers and their assistants, 
such drinking having prompted a rampage of diecutters' errors throughout most 
of our early coinage . 

Due to the considerable interest in our slides, voiced by EAC members 
and non-members alike, we have decided to make these sets of color slides 
available to all those who might appreciate seeing some of the finest known ex- 
amples from the Sheldon and the Newcomb series. The coins which were 
photographed almost entirely represent specimens at the top of the Condition 
Census . 

There are 75 color slides in the complete set, which is priced at $22.50. 
The short set of 60 color slides, which excludes the enlargements of date 
areas, etc., is available for $18.50. Also, if one prefers to select slides of 
individual coins from the set, these are available at $1 . per coin. The sets 
will be shipped, postpaid, mounted in clear vinyl pages, upon receipt of your 
check. Send your orders and your check made out to Jack Collins to 2840 
Indiana Avenue, South Gate, California, 90280. 


The coins illustrated in the set include the following: 


793 

Chain AMERI 

s-i 

AU55, recent discovery 

793 

Chain AMERICA 

S-2 

MS60, tied for Finest Known 

793 

Chain, periods 

S-4 

MS 60, tied for second finest 

793 

Wreath 

S-llc 

AU55, tied for Finest Known 

793 

Liberty Cap 

S-1 3 

AU55, tied for Finest Known; 
Crosby, Sheldon plates . 

794 

"Wheel Spokes" 

S-33 

Fine, tied for third finest 

794 

"Starred Reverse" 

S-48 

VF, tied for second finest 

794 

"Office Boy Rev. 

S-56 

VF 

794 

"Fallen 4" 

S-63 

VF 

795 

Jefferson Head 

S-80 

VF, tied for second finest 

796 

"LIHERTY" 

S-1 04 

AU55, Finest Known 

801 

"Three Errors" 

S-219 

EF, tied for sixth finest 

803 

Lg. Dt. , Sm. Fr. 

S-264 

VF, second finest known 

807 

"Comet" 

S-271 

MS65, tied for Finest Known 

807/6 

Small Overdate 

S-272 

AU55, Finest Known 
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1808 

Twelve Stars 

S-277 

MS60, tied for fourth finest 

1817 

Fifteen Stars 

N-16 

MS60 

1828 

"1 828/88" 

N-6 

AU55 

1828 

Small Date 

N-10 

MS 60 

1830 

Small Letters 

N-6 

VF 

1837 

"Accessory 'E' " 

N-12 

MS60, tied for second finest 

1 839/6 

"Overdate" 

N-1 

AU55, tied for second finest 

1839 

T ype of 1 838 

N-2 

MS65 , tied for second finest 

1839 

Silly Head 

N— 9 

MS60 

1839 

Booby Head 

N-10 

MS60, tied for second finest 

1839 

Type of 1 840 

N-8 

MS65, tied for second finest 

1844 

»1 844/81 " 

N-2 

MS65 

1851 

"1851 /81 " 

N-3 

AU55 

1855 

"Knob on Ear" 

N-9 

MS 60+ 

1855 

Twelve Stars 

N-10 

MS65 


************* 


FIRST COINVESTORS, INC. ADDS NUMISMATIC PUBLICATION VENTURE 

EACer Stanley Apfelbaum , President of First Coinvestors, Inc., wrote 
recently to the Editor, as follows: 

"FCI is now in the publication business with a vengeance . We have had the 
good fortune recently to have Mr. A. George Mallis join our firm, and he will 
act as consultant to our Silver Dollar Collectors Society. Mallis, along with 
Leroy Van Allen, wrote and published the book A GUIDE TO U.S. MORGAN 
AND PEACE SILVER DOLLARS , in which they identified hundreds of 
varieties of silver dollars and began a new mini-hobby in silver dollar varieties, 
using the VAM numbers . Mallis and Van Allen are allowing us to publish the 
revision of their book, now ten years old, and now called AN ENCYCLOPEDIA 
OF U.S. SILVER DOLLARS . 

At the same time, Sylvia Haffner has completed her long sought manu- 
script, together with the hundreds of photographs necessary to illustrate same, 
based upon the tokens and medals of the State of Israel. 

Also, and certainly not least, is a gigantic manuscript which Walter 
3 reen wrote some twelve years ago, sold to Bowers & Ruddy, and which I re- 
purchased about eight months ago. The book covers the entire Proof coinage 
of the United States, year by year, date by date, and series by series. 

FCI has gathered, through many meetings with various experts including 
our own marketing department, sufficient information to allow us now to pro- 
ceed with the publication venture . We have available to us a printer/ 
distributor who has enormous distribution throughout the world of libraries, 
universities , and other institutions. We have negotiated contracts with Mallis, 
Haffner, and Breen which seem to please all of them from their viewpoint as 
authors. Our own graphic arts department will handle the cover designs, and 
our copy department will handle the public relations . The numismatic distribu 
tion will be handled solely by ourselves, with the assistance of certain numis- 
matic supply dealers here and on the West Coast. 

I tell you all of this to assure you of our readiness to publish the revision 
of PENNY WHIMSY, as soon as the copy is ready. 

************* 
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THE COLONIAL NEWSLETTER PUBLISHES CUMULATIVE INDEX 


On December 4, 1975, The Colonial Newsletter Foundation, Inc. announced 
that it had shipped a fifteen-year cumulative index of THE COLONIAL NEWS- 
LETTER to all patrons of the Foundation. The Foundation is a non-profit 
tax-exempt organization dedicated to research in early American numismatics 
and related areas . 

THE COLONIAL NEWSLETTER, during the past fifteen years, has offered 
a remarkable quantity of numismatic research and new discoveries in early 
American numismatics, ranging from the products of the 1652 Massachusetts 
mint to the first United States Mint . The material covers the related and 
humanistic aspects as well as the numismatic aspects of our nation's early 
numismatic history. 

The index is composed of three sections: Section I is a biographical 
index; Section 1 1 is an index of the illustrations; and Section III is a conven- 
tional subject index. Included is a conversion chart so that early issues of the 
NEWSLETTER which were published without sequential pagination can be 
annotated for use with the index. 

Anyone interested in obtaining a copy of this index can do so by forwarding 
$1 . to cover handling and shipping costs to The Colonial Newsletter Foundation, 
Inc., P.O. Box 4411 , Huntsville, Alabama, 35802. A recent copy of THE 
COLONIAL NEWSLETTER and information regarding the operations and ob- 
jectives of the Foundation will be included, together with a tabulation of 
available back issues. 

PENNY-WISE recommends THE COLONIAL NEWSLETTER to those 
members interested in this branch of numismatics and invites your participation. 

************* 


SOMEHOW IT MAKES CENTS tom morley 



HALF CENT CATALOGUE SALES: ADDENDA 


Milton B. Pfeffer 
1 795 G-1 , C-1 


The Brobston AU specimen appeared again as N. Smith 30 (Stack's, March, 
1973), graded "about AU" . The H. P. Smith 1192 appeared earlier as M. A. 
Stickney 1698 (H . Chapman, June, 1907), graded EF, and appeared later as 
New Netherlands 61st sale 113 (June, 1970), there graded as AU50-55 and con- 
sidered borderline Condition Census. Delete number 4, the D. S. Wilson 993, 
as it is probably a G-5. C orrect number 35, the C . M . Williams 682, which I 
listed as a VF30, but which the Numismatic Galleries catalogue graded MS65. 
Add the following: 

Uncirculated grades : (41) J. P. Lyman 533 (S . H . Chapman, November 7, 
1913); (42) B. Bluestone 1579 (April 29, 1943); (43) D. M. Bullowa 1 (November 
20, 1946) planchet defects. 

AU grades: (44) S. Kaplam 359 (November 18, 1944) ex Dr . G. P. French 
and T. J. Clarke, sales not specified, graded Uncirculated, probably appearing 
again as 1946 ANA Convention sale 1377 (Numismatic Galleries) ex Dr. French 
and Clarke; perhaps deriving from Henry Chapman's Dr. French sale of 
December 19, 1927, lot 1052, graded EF; (45) Stack's 3 (April 19, 1957); (46) 
Winter Collection 1043 (Stack's, Jan.- Feb., 1974). 

The die states are very interesting. The obverse die in its early state is 
perfect, and impressions are sharp and even proof-like (Mills 1407; "Winter 
Collection" 1043; and Merkin sale of March 15, 1967, lot 90). The pole is 
strong (H . P . Smith 1192; NN 57th sale 3). Later on, the cent sometimes, but 
not always, appears softly struck (Grant Pierce 3 and Ruby I 189). Still later, 
the pole weakens more and more; and on worn coins, it is invisible (Commodore 
Eaton 990). Towards the end, rust pits are seen. A chip out of the die over B 
in LIBERTY also appears (Pawling 78). Presumably, the rust pits and the 
chips are polished away intentionally, and the pole unintentionally, before the 
die was later used for G-5 and G-6. 

The early reverse die state is perfect (Merkin 90, March 15, 1967). There 
is no bulge over AME . The so-called "period" after AMERICA is a blemish in 
the die which probably was present at the beginning of its use. Deterioration 
starts in the form of a bulge over AME and a slight rim break over ED (Ruby I 
189), but it is not clear which started first. There is also a report of a rim 
break through O of OF (NN 56th sale 41 7), but I do not find this confirmed 
elsewhere. The "period" after AMERICA continues in evidence throughout this 
variety, and into G-3, as well. 


1795 G-3, C-2a 


Add these higher grade coins: 

Uncirculated grades: (26) W. Carr 471 (E. S. Sears, October 1 , 1909); 
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(27) 1948 ANA Convention sale 44 (F. J. Katen); (28) A. Kreisberg 12 (MBS, 
November 12, 1972). 

AU grades ; "Prominent American" (H. O. Granberg?) 7 (U.S. Coin Co., 
May, 1 91 5) . 

The early obverse die state is unbroken and it remains so. Strikes are 
sharp (Brobston) . In the late state, rust appears in the field before the face 
(Kreisberg 12, November 27, 1972), and the central portion is a little weaker 
than in the early state, which is caused by the start of central reverse die 
sinking. There is no report of breaks or bulging before the face, as seen later 
in G-4 . 

The early reverse should be the same as the late state G-1 reverse, i.e. 
a slight bulge over AME and a very small rim break over ED. Occasionally 
one sees a coin without the bulge . I do not know if this reflects an interrupted 
die use, or merely coin wear. Gradually, the bulge and the rim break become 
more pronounced. There is no confirmation of a break from rim through O of 
OF, as was reported for this die in its G-1 use, in the New Netherlands 56th 
sale catalogue, under lot 417. The central reverse becomes progressively 
weaker and all but invisible, except in a very strong strike. Clash marks are 
seen, and rust marks around UNITED (Rarcoa 25, January 18, 1969; A. 
Kreisberg 12, November 27, 1972). The bulge extends over AMER, and finally 
a crack appears over AMERI, to the edge over I (Roach 3250; Jackman 859; 
1948 ANA Convention sale 44). The "period" after AMERICA is visible in all 
specimens, except where worn away. 

Obverse die defects are seen above the I, above the R, and to the right of 
T, and, of course, the so-called comma in the date. A reverse defect, first 
seen in G-1 , is the "period" after AMERICA. The upper right serif of N in 
UNITED is imperfect, cind an extra piece of stem will be found under the right 
loop of the bow at its junction with the left loop. 

Miles 4 appeared again as NASC Convention sale 58 (Paramount, February 
14-15, 1975). Mention should be made of the finding of a G-3 without edge 
lettering on a normal, thick planchet weighing 104.2 grains. It probably is 
not a regular issue, but merely escaped the edge dies. 

1795 G-4, C-4 

Add: Uncirculated grades ; (23) Gen. W.D. McCaw 2108 (T. L. Elder, 

November 22, 1930) "struck way off to left" and (from photo), probably appear- 
ing again as 1974 MANA Convention sale 3 (Kagin); (24) B. Bluestone 293 
(January 13-14, 1939). 

EF grades ; (25) 1963 ANA Convention sale 99 (A. Overton); (26) 1970 
ANA Convention sale 5 (Rarcoa) . 

The early obverse die state: exhibits a center which is somewhat weak. 
There is only the barest trace C'f swelling before the face. The rusted area of 
the die, seen in G-3, has nearly been worn away. As the die is used more, 
the swelling before the face becomes prominent (Lahrman 53), and the center 
becomes weaker. 
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The early reverse die state shows a very weak center (Merkin 42, 

November, 1965; Merkin 594, March, 1969; Ruby I 193). At first, the die is 
perfect. Later, a break develops from the first T in STATES, advancing to- 
wards the wreath but not entering the area inside the wreath (Calderhead 704) . 
The crack causes further central weakening. In the late state, the crack be 
comes heavier and extends to the F in HALF (Lahrman 53; Merkin 42, 

November 5-6, 1965). Roger Cohen says that it even reaches the R in AMERICA 
(AMERICAN HALF CENTS, page 15), although I have not seen any catalogue 
descriptions to this effect. 

The Brobston-Miles 5 appeared again as lot 6 in Stack's sale of September 
10-11 , 1975. 

1 79 5 G-5, C-6a (thin planchet ) 

Add the following Unci rculated grades ; (27) D . S . Wilson 993 (S . H . 
Chapman, 1907); (28) J . P . Lyman 535 (S . H . Chapman, 1913); (29)T.L. Elder 
1075 (June 11-14, 1924); (30) J. Kelly 16 (MBS, June 1 , 1953); (31) Stack's 2 
(April 19, 1957); (32) 1 975 ANA Convention sale 69 (Superior); and (33) 
RARCOA, Rare Coin List, Summer, 1975, page 3. The ANS-J . Sanford Saltus 
example should also be mentioned, and I grade it 50 over 60. 

The Uncirculated "Dupont" 1049 appeared again as lot 819 in Stack's sale 
of March 15, 1975. The cataloguer of that sale said that only three Mint State 
examples were known, but I believe that more than six can be traced. 

Reverses tend to be stronger than obverses, possibly because the obverse 
die had been re-polished before being put to use to strike G-6 and then G-5. 

That re-polishing may have weakened the 5 of 1 795 and the border below the 
date (Gable 1375; Wilson 993; Stack's 2, April 19, 1957; Rarcoa 29, May 2-3, 
1969). There is also comment from time to time of left— sided weakness, both 
obverse and reverse. I imagine that this reflects not a die state, but a die 
mal -alignment . 

The obverse early die state is unbroken, but the die is more shallow than 
the reverse. My guess is that the die alignment is good, so that there is no 
left-sided weakness. This comes later. Unless the strike is a strong one, 
there will be weakness at the border below the date, and the 5 will be weaker 
than the other digits. With continued use of the die, the 5 weakens, as do parts 
of the borders. The Merkin catalogue for March, 1967 refers to the coin there 
offered as an early state, but does not define its characteristics . 

The reverse early die state is perfect and sharp, and is characteristically 
sharper than the obverse . When the obverse is weak at the left because of 
poor die alignment, the reverse shows the same failing, of course. The 
"Dupont" 1049 is said by the cataloguer to be a late state specimen, but the 
characteristics are not defined. 

1 79 5 G-5, C-6b (thick planchet ) 

Correction: The R. B. Winsor 1010 is a G— 6, not a G— 5. 

Add: (4) M. H. Bolender 95 (October 18, 1932) nearly F; (5) B . Bluestone 
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1583 (April 29, 1943) VF; (6) Dr. C. F. Ruby 199 (Superior, Part I, 

February, 1 974) G . 

No die state information is given by the cataloguers . The Ruby catalogue 
says that the thick planchet variety was struck on cut-down, but not rolled-out, 
rejected large cents. 

• S 

1795 G-6, C-5a (thin planchet) 

Add: Uncirculated grades : (12) T. L. Elder 822 (May 12, 1939). 

AU grades ; (13) Gen. W. D. McCaw 21 1 0 (T . L. Elder, November 22, 

1930); (14) Alto collection 515 (December 11-12, 1970). 

The obverse die state is probably sharper or less worn than in G-5, since 
the G-6 use of this die came first. The 5 in the date is weak, either because 
of the heavy die re-polishing (which removed even the pole) or, as Roger Cohen 
suggests, because of a slight warping in the area of the date . No die breaks 
develop . 

The early reverse die state is the same as the late G-4, i.e. a notH:oo- 
heavy crack exists from the first T in STATES to F of HALF and possibly to 
R in AMERICA . HALF CENT is not weak (Comm. W. C . Eaton 999; Dr . 
Valentine 465), or only slightly so. However, with continued use of the die, the 
crack becomes heavier and the central area of the die sinks, so that HALF 
CENT is nearly invisible (Alvord 52). 

1795 G-6, C-5b (thick planchet ) 

Add: Uncirculated grades; (10) T. L. Elder 1331 (May 25, 1940). 

AU grades: (11) Nicholson family collection 758 (Stack's, June 2-3, 1967); 
(12) 1974 MANA Convention sale 714 (Kagin). 

Of the forty-two sales which I recorded, only one example was offered as 
Uncirculated, five were sold as AU, and eight as EF. 

It is not generally recognized that these planchets not only are thicker but 
they are also wider than the thin planchet variety. By micrometer, they are about 
one millimeter wider. Because they are wider, the dentils are longer, much 
like 1797 G-3, giving this variety a very pleasing look, indeed. 

The catalogues do not impart any information vyhich would show different 
die states in the thick flan variety, compared with the thin. The catalogues 
apparently assume no differentiation . 

The 1975 EAC Convention sale catalogue (Pine Tree) portrays the reverse 
die break, ending at R, as having "light branches at RIC" . The Condition 
Census is also given there, as follows: (1) Wilson-Clapp-Eliasberg, AU50; 

(2) Zabriskie, nearly A U 50; (3) Brobston-Van Roden 106, EF45; (4) 1975 EAC 
Convention sale 551 , EF; (5) Ryder 273, EF, although it was graded about 
AU50 in the original Hillyer Ryder sale. 
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As previously pointed out, the Alvord coin weighs 106 grains. The example 
sold in Kreisberg's sale of November 27, 1972 was said to weigh 117.5 grains. 

1 795 G-7, C— 3 

Add: VF grades: (8) Ruby I 192 (Superior, February, 1974) ex T . L. 

Elder 30 (P. Seitz, February 20, 1948). 

F grades; (9) Federated Coin Exchange 590 (August 20-24, 1960) F-VF . 

I have a record of nineteen sales of this variety. Anderson— Dupont 1046 
appeared again as Stack's 820 (March 1 5, 1975) . Alvord 54 appeared again 
as M . H. Bolender 798 (September 10, 1930). 

The obverse die state begins where G-3 and G-8 ended, i.e. with some 
rust marks in the field before the face and possibly around the letters . There 
are no breaks. The barest trace of swelling before the face appears to start 
in this variety. Not enough examples are known - perhaps around twenty - to 
trace any die deterioration . Perhaps the center weakens as reverse die sink- 
ing occurs. Impressions seem to be somewhat sharper at the top than at the 
bottom . 

The reverse die, which is brand-new, shows no cracks, but some central 
weakness is seen, especially at A of HALF and E of CENT . With use, other 
letters weaken; and, if the: strike is not a strong one, HALF CENT is in- 
visible. H of HALF is usually the strongest of the central letters. The reverse 
die sinking has led some cataloguers to grade the obverse higher than the re- 
verse . 


1795 G-8, C-2b 

I now have recorded twelve catalogue sales of this variety, of which three 
are stated to involve the same coin as an earlier sale . Add the following two: 

(7) Federated Coin Exchange 41 (May, 1 959) F and (8) M . H . Bolender 1 78 
(August 1 , 1 938) . 

The Commodore Eaton 1 000-"Dupont" 1045 appeared again as Stack's 821 
(March 15, 1975). It was not graded in the original sale, and was graded VF 
over F in the last two sales . The Eaton 1 000 should not be confused with the 
Eaton 1001 , which was graded as Fair in Henry Chapman's 1929 sale. 

The cataloguers have not provided any information to distinguish (if 
possible) the G-8 die states from the G-3 die states. By catalogue descriptions, 
both varieties seem to have the same die states . 

1 796 G— 1 , C-2 

Add the following Uncircu lated examples: (17) H . C . Miller 1032 (T . L . 
Elder, April 13-14, 191 7), "proof"; (18) T. L. Elder 1890 (April 11-13, 

1930), "some proof surface"; and (19) Kagin 980 (November, 1930) from 
"a 1963 sale" and ex Waldo Newcomer. 

Anderson-Dupont 1 053 was John F. McCoy 757 (W. E . Woodward, May 
17-21 , 1864) and the ANS copy of the catalogue has the marginal notation 
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"Levick" for that lot. It has recently appeared again as Stack's 822 (March 15, 
1975), with the comment that five Mint State examples are known. 

The early obverse die state shows a re-cut 9 (Ryder 274) . Dentilation is 
strong struck up all around (Ryder 274; Guy 909). Devices, lettering, and date 
are sharp. With use, a bulge develops in the die, behind the head, sometimes 
producing a weakness at 1 of date and the corresponding reverse area 
(Million Dollar sale 777). Parts of 96 are "broken down" (Ruby I 200). Over- 
all, the strikes are probably weaker than the early state ones, which must 
have been produced as specimens for presentation. 

The early reverse die state corresponds to the late state G-2 . The center 
is fairly strong, although die sinking is evident (Brobston; Ryder 274; "Dupont" 
1053). The LF of HALF seems to show weakness first, and then NT of CENT. 
The central weakness may be aggravated by the obverse bulge in the later state. 
The reverse tends to be weaker than the obverse (Herdegen 1 61 ; Roach 3253- 
Neil 2206; 1948 ANA Convention sale 976; Million Dollar Sale 778). 

The W. W. Neil 2206 (B. M. Mehl, 1947) is said to be G-1 , but the 
catalogue photo shows the "no-pole" cracked obverse of a G-2. The Neil 
example is said to be ex Beldon E . Roach 3253. In that Mehl catalogue, the 
photo is dark, but it seems to show a G-1 . Probably, the photo in the Neil 
catalogue was a mistake. 

The Hillyer Ryder specimen, of ex Vicksburg Cabinet (1880), would be lot 
2048 therein . 

1796 G-2, C-1 

The MS65 Virgil Brand-" Dupont" 1054 was sold again as Stack's 823 
(March 15, 1 975) . The VG8 C . M . Williams 689 appeared again as Ruby I 202 
(Superior, February, 1974), where its pedigree was given as J . S . Jenks 6342, 
Waldo Newcomer 3400, Col. E. H.R. Green, Burdette G. Johnson, T. James 
Clarke, C.M. Williams 689. 

The Kingman 5-Miles 8 coin is apparently the Cohen plate coin (from the 
collection of W . H . Fenn III), as noted by R . J . Guth (P-W , July 15, 1 975) . 

Add the following VG examples : (11) F. Haines 1040 (Chapman Bros., 
October 17-18, 1888); (12) M. A. Brown 983 (Chapman Bros., April 16-17, 

1 897) . The Ruby I catalogue says that twelve or thirteen specimens are known 
to have survived . 

Delete H . C . Miller 1 032 (T . L . Elder , 1 91 7) . It is a G-1 , not G-2 . 

The earliest recognition of this variety which I could find is a note by 
Edouard Frossard in AMERICAN JOURNAL OF NUMISMATICS, July, 1887, 
(Vol. 22), page 18, viz: 

"Have any readers of the JOURNAL ever seen a *** 1 796 half 
cent, without staff to Liberty Cap and with a horizontal break 
in obverse die? Of the latter, I have heard of a specimen in 
a Hartford collection, but the variety, I believe, is unpublished." 
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The early obverse die state always seems to show the bisecting horizontal 
crack, despite Gilbert's statement that it "sometimes" shows it. I find no 
catalogue report of an unbroken obverse . Not enough specimens exist to trace 
any die deterioration . 

The reverse die appears to show a developing central weakness resulting 
from die sinking. That weakness finally involves the inside right leaves 
(Ryder 275) . 

1 797 G-1 , C-3b 

Add these F grades : (39) T. L. Elder 786 (November 23, 1935); (40) L. 

D. Walrath 48 (Numismatic Galleries, May 20, 1948), Dr. C. L. Ruby I 204 
(Superior, February, 1974), NASC Convention sale 62 (Paramount, February, 
1975), F over VG; and (41) Kagin 981 (November, 1973), F-VF . 

Three bits of information have been given to me: (1) by W. K. Raymond, 
that the edge die is warped; (2) by R. Tettenhorst, that the Y of LIBERTY is 
re-cut; and (3) by Walter Elreen, that the narrowest planchet diameter of the 
1797’s occurs in the early state (Low) Heads. 

It is curious that the lettered edge variety occasionally is found struck 
over planchets derived from large cents of at least three different years . The 
catalogues have identified (1) 1796 cents (Kagin 981 , November, 1973; 1961 
ANA Convention sale 1386, J. Kelly), (2) a 1797 cent (NN 61 st sale 114), and 
(3) 1798 cents (the Brobston VF; Merkin 597, March 1969). There is even a 
possibility that a fourth year is involved, viz. a 1799 cent, since lot 410 in 
Henry Chapman's sale of October 4, 1919 says that a "9" shows on the obverse, 
but it is not identified as being the final digit. 

The early obverse die state shows a die without a break or bulge from 
chin to the rim at the right (Brobston F; Kagin 981 , November, 1973). The 
next state shows a bulge, but no break, from chin to border (Merkin 95, 

March, 1967). Then, the bulged area cracks, from chin to the border; and, 
at the same time, a reverse crack appears from the border, through E of 
UNITED (Merkin 597, March, 1970). In the late state, the chin-to-rim break 
is seen, plus the start of a bulge at the head. 

The early reverse die state is perfect (Merkin 95, March, 1967), but the 
right side is often weak (Ruby I 204). Later, with the obverse break present, 
the reverse cracks at the rim, through E of UNITED, and passes between the 
bottom of H of HALF and the top of C of CENT to LF (Merkin 597, March, 
1970). In the very late state, the crack is beyond LF (Ruby I 204). 

An early state specimen is known, over-struck on a 1796 large cent 
planchet (Kagin 981 , November, 1973). Late state specimens exist on a 1797 
large cent planchet (NN 61 st sale 114, an S-131) and on 1798 large cent 
planchets (the Brobston VF, and Merkin 597, March, 1969). The NN 61st 
sale example, on a 1 797 large cent, is a later die state than the Brobston, on 
a 1798 large cent. The case for interrupted die uses is therefore very strong, 
but not conclusive. 
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Obverses are frequently graded one grade higher than reverses (Higgy 
1116; Geiss 281 ; Ruby I 204; Neumoyer 860; and three Bolender offerings 
of which I have a record) . 


1797 G-2, C-3a 

Add the following plain edge Low Heads: VF grades: (9) F.W. Geiss 28 
(B.M. Mehl, 1947), R.T. McPherson 20 (Stack’s, February, 1953); (10) J. 
Kelly 17 (June 1 , 1953); and (11) W. F. Delp 3 (Stack’s, November, 1972). 

The die states parallel the lettered-edge variety very closely. The ob- 
verse may be found without the break or bulge at chin (Ruby I 208; Merkin 
96, March, 1967); or with a bulge but no break (Delp 3); or cracked from 
chin to rim (Ryder-Brobston; R.T. Davis 3) and bulge starting at the head 
(Pawling 86) . 

The reverse also is found perfect (Ruby I 208; Markin 96, March, 1967), 
or with the advanced break from E in UNITED to wreath, to LF of HALF and 
beyond (Pawling 86). 

The cataloguers have not tried to compare lettered edge die states with 
plain edge die states. Walter Breen, in a letter to me, part of which was 
published in P-W (September 15, 1973, page 214), says that he found the die 
break "strongest on some plain edge coins, stronger even than on the lettered 
edge coins overstruck on 1 798 cents", and also stronger than the gripped edge 
Low Heads. 

Like the lettered edge variety, the plain edge also has an obverse that is 
often clearly stronger than the reverse (Nicholson Family 760; Grand Central 
Convention sale 56; and my own example) . 

1797 G-3, C-2 

The old catalogues call this the "broad milting" variety. Add the follow- 
ing higher grades: 

Uncirculated grades : (23) J. E. Root 392 (Bangs &Co., December, 1878); 

(24) E. Frossard collection 847 (Bangs & Co., October, 1884), "almost proof"; 

(25) B. Bluestone 1586 (April 29, 1943). 

EF grades; (26) 1963 ANA 100 (A. Overton); (27) N. Smith 35 (Stack’s, 
March, 1973); (28) Dr. C. L. Ruby 210 (Superior, Part I, February, 1974), 
EF45 to AU50, ex Gunn sale by S . J . Kabealo, February 11 , 1 948 . 

The Lahrman 56, said to be ex Dr. French and graded VF20, may be 
traceable to the following three sales: (a) U.S. Coin Co. , Dr. G. P. French 
sale, December 5, 1917, lot 356, graded F; (2) Sol Kaplan's sale of 
November 18, 1944, lot 361 , said to be ex Dr. French and T. James Clarke, 
graded VF; and (c) Numismatic Gallery's 1946 ANA Convention sale, lot 
1379, said to be ex Dr. French, graded "about" VF. 

Alvord 64 (F) or 65 (VF) appeared again as Gen . W . D . McGaw 21 1 6 
(T. L. Elder, November 22, 1930), graded VF. 
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The early obverse die state is sharp and proof-like (Frossard collection 
847). The die remains unbroken in later use, but sometimes there is a weak- 
ness "at end of LIBERTY" (Dr . French 356-Lahrman 56) . 

The reverse die is the same as that used in the presumably earlier G-4 
marriage . But one may not conclude that the G-3 die state begins where G-4 
ended. The late state G-4 has the crack, described by Gilbert, from 2 in the 
denominator, touching the tops of UN, and ending at the border over I. 

Strangely, G-3 reverses cire found both without the break (Ruby I 1987) and 
with it (Ruby I 210; Chatillon 1640; Dr. Valentine 472), just as G-4 reverses 
are found both unbroken and broken. This, of course, shows an interrupted use 
of the dies . 

The reverse is weak in the ICA area (Dr . French 356; and the Gilbert 
plate coin). This weakness is first seen in the late state G-4 variety. It can 
probably be said that the greater the weakness in the ICA area, the later the 
die state . 

Sometimes, a specimen shows up struck on a planchet which is a little 
thicker than usual (W. B. Hale 261 , B. M. Mehl, November, 1939; and 
Merkin 39, September 18, 1968 , 98.4 grains, probably derived from a Talbot, 
Allum & Lee token or a large cent). Specimens on thinner-than-ordinary 
planchets are also seen . At least one overstrike on a large cent has been 
identified as a variety of 1 797, i .e . S-1 28 (Ruby I 1 987) . 

1797 G-4, C-1 

Add these Uncirculate d grades : (29) J . B . Clemens 1 81 2 (Bangs & Co. , 
October 22-25, 1878, catcilogued by Edward Cogan), appearing again as lot 427 
in Bangs &Co. sale of April 3, 1880 (Ed. Frossard, cataloguer), and sounding 
like an AU, from the description; (30) T. B. Bennell 464 (Bangs & Co. , 
December 22, 1891 , catalogued by Ed. Frossard); and (31) T. L. Elder 1486 
(June 19-20, 1936). 

The Mint State "Dupont" 1058 was resold as lot 824 in Stack's sale of 
March 15, 1975. The Brand-" Dupont" 1060, the AU example, appeared again 
as Cornell-Oglethorpe 501 in Stack's sale of May 30-31 , 1975. 

A thick planchet example exists (M . H . Bolender 1406, February 3, 1934). 

The cataloguers have not done a good job in detailing the onset and exten- 
sion of the numerous obverse breaks, nor in correlating them with the die states 
of the reverse. This is particularly unfortunate, because the reverse was 
used, interruptedly, with the G— 3 obverse; and an accurate study of the die 
d eterioration would answer some emission sequence questions. 

We know that the early obverse die state is unbroken (and uncommon) . 
Examples are: Ryder 279; Anderson-Dupont 1058; Ruby I 21 1 . The obverse 
die seems to be stronger than the reverse. The die breaks up quickly. The 
first crack appears to be through B to the head, with some bulges to the left 
of L and later through RTY (Merkin 97, March, 1967; Rarcoa 29, January, 
1969). The break and bulge through RTY, and later ERTY , causes die sinking 
there, and weakens the corresponding area (Bolender 1453, January 18, 1939; 
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Stickney 1690). The other* cracks which appear in the field and before the 
portrait , produce some central weakness (Earle 361 2) , and possibly also 
account for the central reverse fading . 

The early reverse die is unbroken (Ruby I 21 1 ; Ryder 279) . As the die 
is used, an area of weakness is seen at ICA (Stickney 1690; T. L. Elder 208, 
February, 1909; Gilhousen 4, October, 1973). Another weak area is HALF 
CENT (H . P. Smith 1195; NN 51st sale 251 ; 1966 Grand Central Coin Conven- 
tion sale 57). The reverse, itself, breaks, probably contributing to the central 
weakness. That break extends "from border below 2 of fraction, through tops 
of UN and near I, then to border above the right serif of I" (Dr. Curtis R.^ 
Paxman 175, American Auction Association, November, 1974). "Terrell" 2 
reports a further minute crack, not otherwise confirmed: at top of first S in 
STATES, extending upwards and to the right, a short distance. 

The weakness at ICA, seen in the late state G-4's, is not the result of 
die mal-alignment, because the same weakness also is seen in the G-3 variety, 
which employed the same reverse (Dr. George P. French sale, lot 356, U.S. 
Coin Co . , December 5, 1 91 7) . What I find difficult to explain is the occasional 
obverse weakness at TY, in the G-4 variety. 

The Gilhousen catalogue (Superior, October, 1973) says that the shattered 
die G-4 's were struck in 1799, after the G-3's were struck, as were some of 
the late state Low Heads. If my die state analysis is correct, the shattered 
(obverse) die G-4's should show the reverse weakness at ICA in a more ad- 
vanced condition than the G— 3's or the non— shattered G— 4 s. 

(To be continued.) 

************* 

STACK'S SCHEDULES AUCTION FOR FEBRUARY, 1976 

Stack's will be holding an important auction sale of large cents on 
February 4. The TAD collection consists of 199 top selections of Early and 
Late Date large cents . TAD is a code name for an anonymous collector who 
died several years ago, and the estate is just now disposing of the collection. 
Most of the cents to be sold were acquired from NN's Landau sale (1952), the 
Dupont sale (1954), the T. J. Clarke sale (1956), and the Dr. Sloss sale 
(1958). Cataloguer for the sale was C. Doug Smith. The large cent lots will 
be put up at the start of the auction on February 4 . 

The remainder of the auction, consisting of approximately 1500 lots of 
general U.S. coins in all series, will be sold on the following two days, 
February 5 and 6. 

Catalogues for the sale will be mailed out by Stack's about January 10. 

************* 

I'd give my right arm to be ambidextrous. 

Bernie Hunt, 
quoted by Neil Morgan 
in San Diego Tribune 

The Rat Fink 
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THE EAC ANNUAL MEETING 


Details of the annual meeting are only sketchy at this point, but a good 
program is being planned and all members will find it worth their while to 
attend . 

The date of the meeting is set for March 6 and 7, 1976. No activities 
are planned for Friday night, March 5, but the meeting room will be open so 
that dealers and exhibitors can set up their displays. A tight security will be 
provided . 

The meeting will be held at the New York Sheraton Hotel, which is located 
at Seventh Avenue and 56th Street, in New York City. The Manhattan Skyline 
Room has been reserved for the meeting and bourse. 

No luncheon is being planned for Saturday, March 6. Members are in- 
vited to choose their own dining room and menu. 

No admission charge will be levied, either in advance, or at the door. 
Interested guests will be welcome . 

The Pine Tree Auction Association, a subsidiary of FCI Inc. , will hold 
an auction of large cents on both days, March 6 and 7. They have reported 
that they have a tremendous number of choice and outstanding large cents 
which have been especially reserved for this auction sale. 

The annual business meeting for EAC members will be held on Sunday 
morning, March 7, at which time the new proposed By-Laws of the organiza- 
tion will be submitted for ratification. Reports of committees will be presented, 
and other items of business will be considered. If you plan to present any new 
items of business, it is suggested that you forward an advance copy in writing 
to the president, Herbert A . Silberman, c/o Associate Designers, Inc., 

P. O. Box 2083-R, Morristown, New Jersey, 07960. 

A copy of the new proposed By-Laws has been included within this issue of 
P-W, so that all can become familiar with its provisions before it is submitted 
for ratification . 

************* 

COIN DEALERS TAKE NOTICE! 

Any members or dealers who desire bourse table space at the annual 
meeting, scheduled for March 6, 7, 1976 should contact immediately Bob 
Miller, Bourse Chairman, at P. O. Box 482, Saddle Brook, New Jersey, 

07662 . 

Bourse dealers at the EAC Annual Meeting should have their visible display 
limited to 50 per cent early copper and the remainder to pre-1 840 type and 
foreign . 

Please remember that this is a meeting and bourse of the Early American 
Coppers Club, Inc. We do not desire dealers who will be visibly displaying 
modern U.S. or foreign coins. 

************* 
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AN EDITORIAL 


A REPLY TO WALTER BREEN 

A few issues back, Walter Breen favored us with a piece on "fanzines*' . 

His description of the genre was less than flattering, particularly so, inas- 
much as our own PENNY-WISE was included therein. I had assumed that 
other readers would provide a rebuttal; but, none having appeared, it seems 
almost dishonorable to leave the gauntlet on the ground . 

In truth, PENNY-WISE needs no defense. Its longevity, vitality, and 
increasing readership are all indications of obvious success. However, Mr. 
Breen was well aware of P— W's success. The core of his criticism rests on 
an alleged imbalance between serious contributions and those which are 
frivolous or ego-massaging in nature. Unfortunately, there is no instrument 
which can measure the ratio. Nonetheless, if it can be shown that P-W fulfills 
a variety of serious purposes, it would follow that the exact proportion of 
serious contributions is immaterial, being by definition adequate to the task. 

What, then, are serious purposes? In the opinion of many, this country's 
best numismatic periodical was the AMERICAN JOURNAL OF NUMISMATICS 
during the early years of its publication. The AJN's stated objectives at that 
time can be paraphrased as follows; (1) instruction; (2) the spread of infor- 
mation; (3) the advancement of the science; and (4) a check on dishonest acts 
within the hobby. Presumably, these in sum are worthy purposes - else Mr. 
Breen's burgeoning catalogue of fanzines will claim yet another member. 

Relative to the AJN , PENNY-WISE operates within a much more re- 
stricted universe of subject matter. Nevertheless, by restricting its universe, 
P-W has succeeded in publishing a specific body of knowledge which, in terms 
of depth and comprehensiveness, is unique. Yes, I am aware that the 
AMERICAN JOURNAL includes within its hallowed pages Crosby on 1793, 
Crosby on Colonials, Marvin on Masonic medals, and Low on Hard Times 
tokens, to name just a few. However, none of these excellent articles was 
accompanied by an ongoing dialogue with the readership which permitted 
additions, modifications, and the development of new facets or dimensions. 
PENNY-WISE has encouraged such dialogue, with the result that the science of 
early coppers, such as it is, is far more developed than any other branch of 
United States numismatics. What other coinage series has an accurate 
Condition Census, minutely debated die progressions, established coin pedi- 
grees, and a well-articulated general history? Indeed, Mr. Breen might 
better argue that the study of coppers has been elaborated into trivia were it 
not for the fact that the sharing of even the least pieces of minutiae has served 
to forge close bonds of fellowship in a common interest. In fact, the very 
closeness of the EAC membership has in turn accomplished the fourth objective 
checking dishonesty. You can fool some of the members some of the time, but 
the word soon gets around . 

With the exception of the fanzine bit, I have enjoyed and been edified by 
Mr. Breen's prior contributions to P-W. A minority of articles in PENNY- 
WISE are up to his high standards; and, admittedly, some seem like a waste 
of ink. However, the serious work does get done . Furthermore , the topical. 
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participative kinds of contributions - those to which Mr. Breen most 
strenuously objects - serve to build a special esprit which must be the envy 
of all who observe it . 

- John Adams 

************* 


An Editorial 

CAVEAT EMPTOR? 

Your Editor recently received a letter from an EAC member who had 
purchased some large cents in a recent mail bid auction. When he returned, 
for refund, four of the coins because of various reasons, he eventually re- 
ceived a reimbursement check from the dealer. But the check failed to 
clear because of " insufficient funds” in the dealer’s account . The EACer 
reported that subsequent efforts to obtain a negotiable refund check so far 
has proved unsuccessful. The EACer asked that P-W publicize the dealer's 
name so as to warn other members , should the same dealer advertise future 
such auctions . 

While the Editor is in sympathy with such a request, he has been advised 
by legal counsel that any such publication of the dealer's name might subject 
P-W and EAC to legal action. The dealer is not an EAC member, nor was 
the sale advertised or even mentioned in P-W. 

This particular incident is cited, because it served once again to warn 
EAC members to buy coins only from established numismatic firms whose 
integrity is beyond question . This is not the first time that an EAC member 
has reported being defrauded by a so-called "vest pocket dealer". Likewise, 
it probably will not be the last such incident reported to us . But EAC mem- 
bers are advised to use extreme discretion in alt their future purchases . 
Know your dealer! And deal only with those you can trust! 

************* 


NEW MEMBERS 


552 

Doran A. Jones, NH 

557 

Marlin Dale Slack, TN 

553 

Logan C. Bostian, VA 

558 

John Heaton, CA 

554 

Greg Krill, CA 

559 

Mark A . Ludwig, OH 

555 

William A. Myers, WA 

560 

Roger Graff, IO 

556 

Richard Ackerman, CT 

***** 

561 

******* 

Kenneth M. Goldman, MA 

* 
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OBITUARIES 


It is with deep sorrow that PENNY-WISE herewith records the deaths of 
two prominent and important members of EAC: 

Eugene Exman , author and former vice president of Harper and Row, 
Publishers, Inc., died of a heart ailment on Friday, October 24, 1975 at 
Rhode Island Hospital, in Providence. He was 75 years old, and had lived 
in Barnstable, Massachusetts, on Cape Cod, since his retirement in 1965. 

Mr. Exman was associated with Harper and Row for thirty-seven years, 
where he had directed the religious book department. As a large cent 
collector, he became acquainted with Dr. William H. Sheidon and worked 
closely with him in the publication of Dr. Sheldon’s EARLY AMERICAN 
CENTS and PENNY WHIMSY. 

Mr. Exman was a member of EAC from its inception and held Charter 
Membership No. 22. 

He is survived by his widow, the former Gladys Miller; a son, Wallace, 
of New York City; a daughter, Judith E . Kaess of Providence, Rhode Island; 
an adopted son, Frank Walker; a sister, Dorothy Jackson; and two grand- 
children . 

The Eugene Exman Memorial Fund has been set up at Sturgis Library 
in Barnstable, Massachusetts to perpetuate his memory. 

(Editor's note: Heber H. Dunkle of Scarsdale, N.Y. very kindly called the 
Editor's attention to Mr. Exman's passing and also forwarded to the Editor 
the obituary of Mr. Exman as published in the Scarsdale INQUIRER on 
October 31 . 

Heber recalled for the Editor that Mr. Exman was responsible for Heber 's 
original interest in EAC . Heber also has been a member of EAC from the be- 
ginning and holds Charter Membership No. 38. Of Mr. Exman, Heber wrote: 
"In 1947, when we moved into the Edgemont section of Scarsdale, Gene lived 
around the corner from us; and we became neighbors, and later, friends. 

At that time, neither of us knew that the other collected large cents. I first 
learned of his interest from Dr. Sheldon's credits in PENNY WHIMSY, long 
after Exman had moved to Cape Cod.") 

Maurice M. Gould , age 66, of Tustin, California died on November 29 in 
Los Angeles. He had been hospitalized for the previous three months with a 
viral infection and pneumonia. Heart failure as a complication of these ail- 
ments was the cause of death. 

Mr. Gould held EAC Membership No. 95. He was a firm and enthusiastic 
supporter of PENNY-WISE and EAC, and he frequently corresponded with the 
Editor regarding large cents, countermarks, and other matters pertinent to 
our organization. 
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For fifty-seven years, Mr. Gould was a prominent coin collector, 
professional numismatist, author, and lecturer; and, at the time of his 
death, was serving his second elected term as a member of the ANA's Board 
of Directors. He was an active member in more than fifty numismatic organi- 
zations, and he held honorary membership in seventeen others. He held Life 
Membership No . 1 44 in the; ANA . 

Mr. Gould was numismatic instructor for the Boston Center of Adult 
Education at the Massachusetts Institute of Technology and at Long Beach 
(Calif.) City College . 

He began operating a coin shop, the Copley, in the Boston area in the 
1930's, where he continued to be recognized as one of the East Coast's fore- 
most dealers until the 1960's, at which time he retired from business and 
moved to California to pursue his interests as a writer on numismatic subjects. 
He was a syndicated columnist in many leading newspapers around the U.S. 
and in numismatic journals at the time of his passing. 

Mr. Gould was a frequent visitor and participant in coin conventions 
around the nation, always pursuing his role as teacher and enthusiastically 
encouraging others to collect coins and to learn about the coins' histories 
and backgrounds . 

He is survived by his widow, Jean; a son, Joseph, who lives in Israel; 
a daughter, Dorothy, now Mrs. Warren Freshman of Boston; and two grand- 
children. He was preceded in death by his daughter, Debra Jean. 

************* 

P-W STAFF ARTIST RESIGNS FROM EAC 

A letter of resignation, dated November 13, 1975, has been received 
from Roger Hurlburt. In his letter, Roger stated: "I have become both 

frustrated and discouraged over the steadily worsening economic conditions 
which have inflated the coin market to the point where I can no longer afford 
my hobby. I am currently entertaining the notion of selling my large cent 
holdings" . 

In his letter, Roger went on to add: "Consequently, I feel that I will have 
little to offer the organization in the future . It was a great deal of fun, how- 
ever, and I hope that EAC flourishes in the future". 

Roger indicated that he had his complete set of P-W available, for sale 
at a reasonable price. Roger's address is 1951 North Meridian Road, 

Apt. 26, Tallahassee, Florida, 32303, where he is a student at the University 
of Florida . 

His resignation has been accepted with sincere regrets . 

************* 
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The following represents the proposed By-Laws of EAC which will be voted 
upon at the Annual Meeting . 

EARLY AMERICAN COPPERS, INC. 

BY-LAWS 

Article I . Name and Purpose . 

Sect. 1 . The name of this organization shall be "Early American Coppers, 

Inc." as set forth in its Certificate of Incorporation, hereinafter referred to 
as "the Society." 

Sect. 2. The purpose of the Society shall be to study and to promote an inter- 
est in early American copper coins . 

Article 1 1 . Members . 

Sect. 1 . The membership of the Society shall consist of General Members 
and Honorary Members . 

Sect. 2. Any person having an interest in early American copper coins, whose 
qualifications are approved by the Membership Committee and who shall have 
paid such dues as are specified herein, shall be accepted as a General Member 
of the Society. General Members may attend meetings of the Society, may 
vote at such meetings, may be elected to and hold office, shall receive the 
Society's publication PENNY-WISE without further charge, and shall be eligible 
to receive any other publications of the Society at such member rates as may 
be established. 

Sect. 3. Persons may be designated as Honorary Members of the Society who 
have rendered some special service to the Society or to the science of numis- 
matics, and who shall be nominated to Honorary Membership by the Member- 
ship Committee . Election to Honorary Membership shall be by vote of the 
General Members present and voting at any general meeting of the Society. 
Honorary Members may attend meetings of the Society, shall receive the 
Society's publication PENNY-WISE without charge, and shall be eligible to re- 
ceive any other publications of the Society at such member rates as may be 
established, but shall have no vote nor be eligible to hold office in the Society. 

Sect. 4. General Members whose dues are in arrears at the start of the 
Society's fiscal year shall have their membership privileges suspended until 
such arrearages shall have been paid in full. However, the Membership Com- 
mittee may make special provisions for the reinstatement of former members 
who have resigned in good standing and who signify a desire to rejoin the Society. 

Sect. 5. Upon the recommendation of the Membership Committee, a member's 
association with the Society may be terminated at any meeting of the Society by 
a majority vote of the General Members present, provided the member con- 
cerned and all other members of the Society have been given thirty days' notice 
of such intended action. A member so expelled from the Society shall forfeit 
any dues he may have paid in advance . 

Sect. 6. Each new member shall, upon request to the Corresponding Secretary, 
be furnished with a copy of the Certificate of Incorporation and of the By-Laws 
of the Society. 
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Article III. Dues. 


Sect. 1 . Annual dues payable by General Members of the Society shall be 
fifteen dollars. Persons received into membership after the start of the fiscal 
year shall pay prorated dues based on the number of issues of PENNY-WISE 
yet to be published in the calendar year, as follows; Five issues, $12.50; 
four issues, $10.00; three issues, $7.50; two issues, $5.00; one issue, $2.00. 
If no issue remains to be published, such person's membership shall com- 
mence as of January 15 with dues payable for the full year just commencing. 

No dues shall be required of Honorary Members. 

Sect. 2. Dues for each year shall be due and payable on the first day of 
December for the fiscal yecir beginning the following first of February. If not 
paid on or before the first of February, the member shall be deemed to be in 
arrears . 


Article IV. Officers, 

Sect. 1 . The officers of the Society shall be a President, a Vice-President, 
a Recording Secretary, a Corresponding Secretary, a Treasurer, and an 
Editor-in-Chief of PENNY-WISE . 

Sect. 2. The officers named in Sect. 1 shall be elected by the members at 
every third annual meeting, except that the Editor-in-Chief of PENNY-WISE 
is an appointed position for life and his tenure shall be at his discretion. The 
elected officers shall serve for a period of three years or until their 
successors have been elected and have assumed office . 

Sect. 3. The officers of the Society shall perform the duties usually pertain- 
ing to their respective offices . 

Sect. 4. A vacancy in any office occurring before an annual meeting of the 
Society shall be filled by a majority vote of the remaining officers, subject to 
confirmation by the members present and voting at such meeting, for the re- 
maining term of the vacated office . 

Article V. Board of Governors . 

Sect. 1 . The officers named in Article IV, together with the Chairmen of the 
Regional Groups of the Society, shall constitute a Board of Governors, which 
shall have general management of the affairs of the Society. The Board shall 
meet not less often than annually, but may hold additional meetings at the call 
of the President or upon petition of any three members thereof. 

Sect. 2. The Recording Secretary shall mail notices to all members of the 
Board stating the time and place of meetings thereof, not less than ten days 
in advance of such meeting . 

Sect. 3. Five members of the Board shall constitute a quorum for the trans- 
action of business. The order of business at meetings of the Board shall be 
determined by the presiding officer. Meetings of the Board shall be open to 
members of the Society, except that, when the nature of the business to be 
discussed may so warrant, the Board may, by not less than a two-thirds vote 
of the Board Members present, elect to hold some part or all of a meeting in 
executive session . 


- 42 - 


Sect. 4. Members of the Board shall serve without compensation, but may be 
reimbursed for expenses necessarily incurred by them in the performance of 
their duties . 

Article VI. Executive Committee . 

Sect 1 The officers named in Article IV shall elect from among their number 
three persons, one of whom shall be the President, to constitute the Executive 
Committee of the Society, which shall administer the affairs of the Society be 
tween meetings of the Board of Governors, but whose decisions shall be subject 
to review by the Board . The Executive Committee shall meet upon the call of 

the President. 

Sect. 2. Two members of the Executive Committee shall constitute a quorum. 

Article VI I . Regional Groups . 

Sect. 1 . Regional Groups within the Society shall be designated by the Board 
of Governors, and the members of the Society residing within the area of each 
such Group shall also be members of that Group. 

Sect. 2. A Chairman and a Secretary for each such Group shall be elected by 
the Membership of the Society for a three year term, conincident with the 
election of the officers of the Society. A vacancy in the office of any regional 
officer shall be filled by appointment by the President, subject to confirmation 
by the Membership at the next succeeding annual meeting of the Society. 

Sect. 3. The Chairman of each Regional Group shall encourage meetings of the 
members of his Group at times and places convenient to said members to pro- 
mote the purposes of the Society. Such meetings shall not conflict with the 
annual meeting of the Society. 

Sect. 4. The Secretary of each Regional Group shall maintain a roster of the 
members of the Society within the area of the Group, shall send notices of 
Group meetings to said members, and shall report on such meetings to the 
Editor of PENNY-WISE. 

Sect. 5. The Treasurer of the Society shall notify each Regional Secretary, 
not less often than annually, of the names and addresses of members of the 
Society in good standing and within the area of each such Group. 

Article VIII. Meetings of the Society. 

Sect. 1 . Each annual meeting of the Society shall be held at a time and place 
to be decided by the Board of Governors . At least thirty days notice thereof 
shall be given to the Membership, and such notice may be given through the 
Society’s publication, PENNY-WISE. Special meetings maybe called by the 
Board from time to time upon similar notice. 

Sect. 3. Nine members of the Society shall constitute a quorum for the trans- 
action of business. 

Article IX. Committees. 

Sect. 1 . There shall be a Membership Committee of five members who shall 
endeavor to attract members to the Society whose interests are in harmony 
with the purpose thereof. In addition, the Membership Committee shall review 
the credentials of those who are proposed for Honorary Membership m the 
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Society, and shall make recommendations on the same. It shall also be the 
duty of the Membership Committee to review complaints that may be directed 
against a member of the Society and, should such complaints seem to warrant 
such action, the Committee may recommend expulsion of said member, as 
further detailed in Article II, Section 5, of these by-laws. 

Sect. 2. The President shall name a Nominating Committee not less than six 
months in advance of that annual meeting at which there will be an election of 
officers. The Nominating Committee shall present a slate of candidates for 
each office of the Society and of the Regional Chairmen and Regional 
Secretaries, which slate shall be presented to the membership by mail not less 
than two weeks prior to said meeting. It will suffice for this purpose that the 
slate of candidates be published in PENNY-WISE in the issue next preceding 
said meeting. No candidate; 's name shall be presented to the membership unless 
the candidate shall have agreed in writing to his nomination to the specific office 
proposed . 

Sect. 3. Such other committees, standing or special, shall be appointed by 
the President as the Society or the Board of Governors shall from time to time 
deem necessary to carry on the work of the Society. The President shall be ex 
officio a member of all committees except the Nominating Committee. 

Sect. 4. Committee chairmen shall report to the membership not less often 
than annually, and may report to the Board at more frequent intervals. All 
committee appointments shall expire with the term of office of the President 
making the appointment . 

Article X. Library. 

Sect. 1 . The President may designate a Librarian who shall have the authority 
to accept, on behalf of the Society, unconditional gifts of numismatic publica- 
tions, documents, and memorabilia; but the Librarian shall not accept on 
behalf of the Society any conditional gifts nor coins, tokens, or medals. 

Sect. 2. The Librarian shall serve without compensation and shall be respon- 
sible to the Board. He shall adopt rules and regulations, subject to the approval 
of the Board, for the care of publications, documents, and memorabilia in his 
care, and for the lending thereof to members of the Society. He shall cause to 
be prepared, from time to time, a catalog or other listing of the content of the 
library for distribution to the members. He shall make an annual report to the 
membership concerning the status of the library and its operation. 

Article XI. Publications. 

Sect. 1 . The Society's Editor-in-Chief was appointed by the President at the 
inception of the Society. The appointee shall serve in that position for such 
length of time that he deems wise as determined by age, infirmities, and 
personal interest. He shall serve without compensation, but shall be reim- 
bursed for such expenses as may be incurred in the discharge of his duties to 
the Society. 

Sect. 2. The Editor-in-Chief may appoint Staff and Administrative Assistants, 
at his discretion, all of whom whall be responsible to the Editor-in-Chief. 

Staff Assistants shall serve without compensation. Administrative Assistants 
may be compensated out of the general funds of the Society with specific prior 
approval by the Board of Governors . 
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Sect. 3. The official publication of the Society shall be named PENNY-WISE, 
which shall be published at bimonthly intervals commencing in January of each 
year, or as close thereto as may be possible. This publication shall be financed 
by the Society through dues and contributions and shall be sent without additional 
charge to members of the Society. It may have such further distribution as is 
deemed to be of value to the Society's interests by the Editor-in-Chief. 

Sect. 4. The Society may from time to time publish such other documents and 
studies in the area of the Society's interests as may be authorized by the Board. 

Sect. 5. The Editor-in-Chief shall make an annual report to the membership 
concerning the activities and status of his office 

Article XII. Finances . 

Sect. 1 . The fiscal year of the Society shall commence on the first day of 
February. 

Sect. 2. The funds of the Society shall be deposited in a banking institution 
approved by the Board of Governors, upon the recommendation of the 
Treasurer. The account in which the Society's funds are deposited shall bear 
the name of the Society, and there shall be no commingling of the Society's 
funds with those of any other person, firm, or corporation. 

Sect. 3. The Board of Governors shall determine the manner of making with- 
drawal of funds from the Society's bank account. 

Sect. 4. The Treasurer shall make an annual report to the membership con- 
cerning the Society's financial status , which may also be summarized orally 
at the annual meeting of the Society. 

Article XIII. Office. 

The principal office of the Society shall be in the City of New York, County of 
Kings, State of New York; but the Board of Governors may from time to time 
designate additional office locations. 

Article XIV. Parliamentary Authority . 

The rules contained in the current edition of Robert's Rules of Order Newly 
Revised shell govern the Society in alt cases to which they are applicable and 
in which they are not inconsistent with these by-laws and any special rules of 
order the Society may adopt. 

Article XV . Amendment of By-Laws . 

These by-laws may be amended at any regular or special meeting of the 
Society by a two-thirds vote of those present and voting, provided that the 
amendment has been submitted to the membership in writing at least thirty 
days in advance of the meeting . 

Article XVI. Dissolution. 

In the event of the dissolution of the Society, the surviving members of the 
Board of Governors shall distribute the assets of the Society among one or 
more Associations having their purpose in harmony with the purpose of this 
Society, provided further that such Association or Associations meet the stated 
requirements of the Society's Certificate of Incorporation . 
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PENNY POTPOURRI by the Editor 


I want to express my thanks; to all those EACers who remembered the Editor 
with holiday greeting cards. Your thoughtfulness and best wishes were grate- 
fully received * * * * * At the annual Christmas dinner of the Greater Daytona 
Beach Coin Club (Fla.), Larry Nilson was awarded the club's 1975 "Man of the 
Year" plaque, which was inscribed as follows: "Presented to Larry Nilson, 

for his untiring service and devotion in furthering the education of numismatics". 
Our congratulations, Larry! ***** EAC dues are now due and payable to 
John D. Wright, Treasurer. The annual dues are $15. and check should be 
made payable to EAC. ***** Herb Silberman was elected president for 1976 
of the New Jersey Numismatic Society during the 376th meeting of the Society, 
held at Montclair, N.J. in November. ***** Fred Mantei's numismatic 
Christmas greeting card, his sixth wooden flat, was pictured in COIN WORLD 
on December 10. Fred has recently moved - his new address is P.O. Box 720, 
Garden City, N.Y., 11530. ***** the Great Eastern Numismatic Associa- 
tion's breakfast, held in Philadelphia on November 23, Roger and Jackson 
Storm were given Numismsitic Ambassador awards by Krause Publications. 

The Storms were the nineteenth and twentieth persons to receive the awards 
and the first father and son team to be so honored. ***** Don't forget to pay 
your EAC dues today, if you haven't already done so. * * * * * A 1 793 Wreath 
cent was one of ten local postage stamps depicting the evolution of the cent de- 
nomination which was recently released by Jim Czyl, 2341 West 144th Place, 
Posen, Illinois, 60469. First day covers featuring the different type cents are 
available for 604: each, or $5. for the complete set. ***** Milt Pfeffer has 
suggested that a special class of membership in EAC be created for those 
members who render service to the organization . Such service might include 
work on a regional or national committee, publication of an article in P-W, 
administrative management of a regional or national meeting, preparation of a 
numismatic display at the annual meeting, etc. Milt feels that by naming as 
Fellows those members who actually contribute in some way to the club would 
be a way of giving deserved recognition to the ones which make EAC what it is. 
Your Editor feels that Milt's suggestion has a lot of merit. Any comments 
from the members? Should it be proposed at the annual meeting in March? 

* * * * * Lawrence Nilson has been re-elected to a second term as president 
of the Daytona Beach Numismatic Club and was recently elected Vice President 
of the Greater Daytona Beach Coin Club. ***** Jackson Storm has been 
named as general chairman for the 85th Anniversary Convention of the ANA 
which will open at the Americana Hotel in New York City on August 24. Vincent 
Alones will be one of his two assistants . Fred Mantei has been named as 
hospitality chairman for the convention. ***** Mort Reed, in his Americana 
column in COIN WORLD for December 3, noted that the size of a nail originally 
determine its price. Thus, tenpenny nails sold for lot a hundred, sixpenny 
nails for 64: a hundred, etc. Reed pointed out that, as the cost of nails increased, 
the old designations were continued; and that nails are still designated accord- 
ing to their pennyweight. ***** i n its regular column in COIN WORLD on 
December 3, Paramount International Coin Corporation discussed half cents 
and large cents . The firm observed that large cent collecting is as popular as 
anytime since Dr. Sheldon's and Mr. Newcomb's books on these coins were 
first published. The firm reported that a large cent specialist who attended the 
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New England Numismatic Show recently had acquired a rare variety of large 
cent which he bought as a common variety, then soon re-sold it for $1 ,000. 
Although fairly well worn by circulation, the coin was said to be the "finest 
known" of that variety. ***** it is hoped that by the time this issue of P-W 
is ready to be mailed a bulk mailing certificate for EAC as a non-profit 
organization - at least as a business organization - will have been obtained. 
Roger Cohen has been working on such an arrangement since our last annual 
meeting, but recently Bill Parks and John Wright have been pursuing the matter 
actively. They discovered that a business mailing would save EAC approxi- 
mately $1 ,400. per year in postage expenses, while a non-profit mailing would 
save only about $75. more. Present rates for first class mailing, due to the 
recent rate increase, have made first class postage on P-W almost prohibitive. 
Special praise must be given to Burt Ebert who has been crusading for this 
change for several years now. His persistence on the subject seems to have 
finally achieved results! ***** i hope we will see all of you at the annual 
meeting in New York. Don't forget to send the Treasurer your dues. Only 
about 50 per cent as of January 1 have paid 1976 dues. If you don't receive your 
March issue of P-W, you'll know that you were one of them. Better check now - 
and send a check if you haven't! ***** Del Bland's addendum to his ANA 
grading standards for the Late Date large cents, 1816-1857, as published in the 
last issue, was received too late to substitute when P— W went to press in 
November. I have them on file, and will not include them in this issue because 
of the amount of material already included . The correct version of the grading 
standards will be carried in the next issue. Sorry about the delay. ***** 
John Wright wants it known that membership cards in EAC are sent out only 
to new members . Membership cards are not sent out each year to all members . 

************* 

SPECIAL OFFER TO EAC MEMBERS 

Over the years we have been friends with many if not most EAC club 
members. Perhaps you are already acquainted with our "Rare Coin Review" 
(issued several times a year), our "special Coin Letter" (issued about ten 
times a year), and the auction catalogues produced by our division, the 
American Auction Association, Inc. If not, we would like to make this special 
offer to you: We will send you without charge or obligation of any kind our 
latest large illustrated catalogue. Each issue contains many different United 
States colonial coins, half cents, large cents, and other interesting pieces. 

To receive your copy simply write "Send me a free copy of your latest 
catalogue per your special EAC offer " on a note or postcard and send it to us . 
Your catalogue will be sent by return mail! 

We are always interested in the acquisition, either for purchase or for 
sale at auction, of choice and desirable early United States coins. When you 
think of selling your collection consider us . 

Bowers and Ruddy Galleries, Inc., 6922 Hollywood Blvd., Hollywood, CA 90028 

************* 
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A NEW REPRINT OF AN OLD CATALOGUE 


Book (let) Review by John Wright 

Half cent buffs will welcome the reprinting of the Alvord catalogue (S . H . 
Chapman, June 9, 1924: 231 lots of half cent varieties). This sale is to half 
cents as the Beckwith sale is to large cents — comprehensive , containing 
many coins of significance , and recognized as one of the greatest sales of its 
particular series . 

The reprint is of the small-sized format used for Chapman's later sales, 
printed on slick paper. It consists of 20 pages of lot-descriptions, five pages 
of halftone plates, and the prices realized (for example, $7.50 for a VF 1793 
Gilbert-2). The plates are of good quality, but not as excellent as the half 
cents they portray. 

The only detracting note about this important little booklet is the fact that 
nowhere is it indicated that this is a reprint or a copy. I can see them a 
decade from now being offered as originals. 

(Editor's note: See Swaps & Sales regarding purchase of this catalogue.) 

************* 

AN OPEN LETTER TO ALL EAC MEMBERS: 

The recent public sale of my large cents has caused many of you to write 
me or call me long distance to say "Hey! What's up?" And I personally 
thank all of you for your interest and concern. 

I have received discouraging letters, disbelieving phone calls, and frus- 
trating questions . It seems that the bulk of EAC members feel very badly 
about possibly losing a fellow collector . 

Well , let me assure you that this is not the case . 

I intend to start a new collection immediately. The collection will con- 
sist mostly of my favorite series - 1 794. But they will be Uncirculated, or 
among the "Finest Known". 

Realizing that this limits my collecting ability to about one, two, or three 
coins per year, it still seemed to me that this was the only direction to go. I 
was stalled on the 1 794's after having completed the numbered series, and I 
needed a new direction. By having sold my whole collection, I can get started 
almost immediately. 

I might add that my interest in EAC has never been higher. 

To all of you who now own my coins, I thank you for participating in the 
sale. The response was fantastic! It just goes to show that the interest in 
collecting large cents has never been greater. 

Once again - thanks for your concern; thanks to the EAC members who 
helped to catalogue the coins; thanks to the people who participated; and 
thanks to John Wright for making the mailing to EACers possible. 

See you at the EAC meeting in March! 


************* 
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Tom Morley 


THE TOM MORLEY SALE 


John D . Wright 

Tom Morley, one of EAC's more rabid 1 794-collectors just recently re- 
allocated his resources . On being asked why, he replied "When I see one of 
those Oswald 1 794 cents with a complete pedigree back to the day it was made 

well, I would like to have a few super coins, and I can't do it with all 

my money tied up in this other stuff." 

So how did the auction company get your name? They didn't. Tom sold 
his collection intact to Cape Kennedy Medals, including his services in cata- 
loguing and assisting in the auction. Tom had asked that I send them a mailing 
list, which EAC policy doesn't permit. The next best thing was for the company 
to include a statement of non-endorsement and non-disclosure , package all 
catalogues for mailing, and for EAC members to apply the labels and deposit 
the labeled catalogues in the mail. And that's how it was done. 

You've seen the catalogue and can judge it for yourself. But if you haven't 
studied too many large cent catalogues, a few items for comparison might be 
of value to you. Grading : accurate by accepted EAC standards. This state- 
ment is true of few auction firms . Plates ; selection of coins to plate was 
fairly easy — they plated almost everything . Quality of plates was fairly good 
but not excellent. A very fine-screen halftone was chosen and enlarged 
images were common, but the photography itself could have been better. Even 
so, it was adequate for its cause (specimen description). Interspersing plates 
throughout the catalogue is easier to follow and looks more impressive, but is 
the most expensive form of printing. 

Technical descriptions and pedigrees ; well done . Tome of presentation : while 
all plusses are stated in each lot description, the presentation does not give the 
feel of a "hard sell", sis used by a few of the well-known larger firms. 
Estimates; occasionally a bit high, but in most cases the higher estimates re- 
present actual price-ranges of bona-fide previous sales . 

Is the sale a significant one? For 1794 cents, yes. Otherwise, not really. Any 
coin into four figures has got to be significant. On my budget, almost anything 
into three figures is significant. There were a handful of the former and several 
dozen of the latter. Until the flurry of the last few years, several of the 
varieties offered in this sale were simply not available. Indeed, almost every 
cent sale, no matter how comprehensive, has lacked one of the S-33,37,39 
group as well as one or more of the other 53 serial varieties of 1 794 cents. 

This one had them all — maybe not too choice, but decent enough for most, and 
unmutilated . 

We hope Tom will tell us whether the sale was a disappointment to him and 
to Cape Kennedy Medals, or not. Several members have discussed the Morley 
sale with me and I've heard no unfavorable comments. Maybe the timing was 
bad (I bid anyway). Maybe a few coins slept (must have — I got three lots). May- 
be some brought a runaway price (I don't know — I didn't overpay). From dis- 
cussions with Tom and other involved collectors, I'm convinced of one point — 
this was one of the most honest, legitimate, no hanky-panky sales I've seen in 
some time . We can just hope that more companies and collector-groups will 
try to aspire for such a compliment . 
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WESTERN REGIONAL (Northern Area) EAC MEETING 

Del Bland 


On October 28, 1975, a Western Regional EAC meeting was held in 
Oakland, California, with the following members attending: Chuck Woodruff, 
Bob Vail, Jim Elam, Carl Windon, and Del Bland. 

The meeting was held at Carl Windon's home, where the meetings in this 
area always take place . Several other members had planned to attend; but 
for various reasons, they were unable to make it. 

The first order of business was a motion to discuss old and new topics of 
interest, but no one could think of much so that was soon shelved. From there, 
we went right into looking at coins . Carl Windon passed around a group of 
large cents for opinions on grading. Jim Elam and Bob Vail brought their 
collections for exhibit. Several questions were asked about various grades 
placed on large cents with such defects as porous surfaces, scratches, etc. 
There was considerable discussion about how much to downgrade a coin for 
particular defects, and a general agreement was reached on the results. 

Most of the evening was spent in looking at half cents and large cents from 
the collections of Bob Vail, Jim Elam, and Chuck Woodruff . Then the usual 
buying-and-selling session began, during which time refreshments were 
served. The most impressive coin to change hands was a 1793 Chain AMERI 
in VG7, which Carl Windon purchased. Jim Elam picked up several early 
dates for his collection as well as a couple of MS late dates . Chuck Woodruff 
bought two early dates . Bob Vail went home empty-handed . He confided to us 
that his wife would be very happy that he hadn't bought anything at this meeting. 

The meeting broke up some time after midnight. The next session in this 
area probably will be held in March, some time after the EAC national meeting. 
By that that time, we hope to have some of our new members in attendance. 

A most enjoyable time is guaranteed . 


Another West Coast regional meeting of the Early American Coppers Club 
was held on Friday evening, December 12, 1975, at the home of Paul and Jeff 
Oliphant. Fourteen members and guests attended, including two from the San 
Diego area and one from San Jose. Those present were: 


************* 


WESTERN REGIONAL (Southern Area) EAC MEETING 


Jeff Oliphant 


Jack Collins 
Dan Demeo 
John Heaton 
Cam Jancek 
Glen Kemp 


Del Bland 


Doug McHenry 


Alan Meghrig 
Dane Nielsen 
Jeff Oliphant 
Paul Oliphant 
Max Phipps 
Frank Simon 
Dick Wright 


- 50 - 


For the meeting, we borrowed the slides from the EAC library; and quite 
frankly, we were disappointed in them. Apparently, some of the coins had 
minor defects when they were photographed, and these appeared greated 
exaggerated when they were shown on the screen under magnification . On other 
slides, the colors were not natural. As a consequence, we ran through the 
slides rather quickly, pausing only at significant varieties. 

Jack Collins had with him the slides which he had produced with Alan 
Meghrig and which were shown at the EAC -ANA meeting last August, so we 
showed these again for the benefit of those who had not seen them at that time . 
As before, Dane Nielsen did the narrating, and he gave a brief description 
and story regarding each variety. Nearly everyone added comments or asked 
questions. Considerable discussion centered on the grading of the various 
pieces, especially those owned by members present at the meeting. All 
present agreed that a set of these slides should be donated to the EAC library 
so that they can be available for exhibition at other regional meetings. 

Refreshments were served, after which we broke into small groups. 
Several members showed coins . One member had brought along a large 
number of various coppers, primarily large cents and Colonials. Another had 
a few high grade cents and half cents which he offered for sale . 

The same weekend was the auction sale of the Kensington collection by the 
American Auction Association (Bowers and Ruddy). According to those who 
had attended, the coppers brought healthy prices. A medium-sized show also 
was held at Devonshire Downs, in Northride. The show produced a minimum 
of good values, and nothing outstanding. 

The next regional meeting for this area has been set tentatively for 
February, in conjunction with the NASC and Long Beach shows, which are 
two of the west coast’s largest. Local members who have attended previous 
meetings will be notified soon of the exact date. If you are not on our local 
mailing list, please contact me at once. 

************* 


IMPORTANT COIN AUCTION SCHEDULED FOR FEBRUARY 16-18, 1976 

Superior Stamps & Coin Company, Inc. will be conducting an important 
auction sale on February 1 6 through 18, 1 976. One of the highlights of this 
auction will be a vast consignment of large cents, consisting of over 800 
different varieties. Included are some of the "finest knowns"and some extreme 
rarities . Most of the better grade large cents will be illustrated in the 
catalogue . 

If you would like to receive a copy of this catalogue, send $3. to Superior 
Stamp and Coin Co. , Inc. , 51 7 West 7th Street, Los Angeles, California, 
90014. 

************* 
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United States Large Cents 
1793-1857 

An anthology edited by 

Warren A. Lapp and 
Herbert A. Silberman 



This anthology, seventh in the series GLEANINGS FROM THE NUMISMATIST, contains over 100 
articles written between 1895 and 1971 concerning U.S. large cents and half cents. Many 
were written by such noted authorities as Charles Steigerwalt, George H. Clapp, Howard R. 
Newcomb, and Charles E. McGirk. As well as sections on the large cents and half cents, 
including restrikes and overdates, an introductory section concerns the history of the 
U.S. Mint and the large cents. 

While some articles contain information outdated by later research, they show the pro- 
gression of knowledge in the field and allow current collectors to share the observations 
made by those men who helped to popularize large cent and half cent collecting. This 672- 
page hardcover anthology should not only provide depth and meaning to the studies of ad- 
vanced collectors, but also whet the appetite of novice collectors. To add to the useful- 
ness of this volume, the editors have compiled, in addition to the reprinted articles from 
The Numismatist , a foreword and several appendixes which include profiles of old-time 
collectors and dealers, references, glossary, and a price guide using the basal value sys- 
tem and cross-referenced to several numbering systems (Sheldon, Crosby, Doughty, etc.) for 
each variety. All this information, new and old, makes this anthology a necessity f.or 
novice and advanced collectors and all those interested in the history of and research 
into early U.S. coinage. 


$35.00 


Quarterman Publications, Inc. 

5 South Union Street 
Lawrence, Massachusetts 01806 
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BOOK REVIEW 


By Milton Pfeffer : 

In the recently published UNITED STATES LARGE CENTS 1793-1857, 
its Editors, Messrs. Lapp and Silberman, have presented from the pages of 
THE NUMISMATIST a fine symposium illustrating the efforts of past 
collectors to understand our early copper coinage. Unfortunately, a collection 
of this type will lend itself to criticism that the articles are not uniform either 
in the strength of their analyses or in the accuracy of their observations. But, 
what if some articles are better than others? Altogether , they provide present- 
day students of the old coppers with both an interesting, nostalgic glance at the 
past, and a source of background material for the future. 

Quite apart from large cents as a specialty, a number of the articles, such 
as those by Ray Williamson and Georgia Chamberlain, are general in scope 
and a delight to read. They should find an appreciative audience, even among 
other classes of collectors . 

By definition, an anthology does not contribute "new" knowledge or in- 
sights. But, by providing easy access to the ideas of earlier writers, this 
compilation should stimulate new, original thinking, which in itself is not a 
small achievement and one which should not be overlooked. For this, alone, 
we should thank the Editors . 

Thanks, also, are due Quarterman Publications, Inc. for producing such 
a handsome volume with not much hope of monetary reward. Al Hoch deserves 
praise for his efforts and lots of encouragement for his future publication plans. 

UNITED STATES LARGE CENTS 1793-1857 a la Lapp and Silberman via 
Quarterman is a nice book to have around to refer to and to read. 

From Bill Parks : 

My copy of UNITED STATES LARGE CENTS 1793-1857 arrived yester- 
day afternoon. It is truly WONDERFUL - a wealth of information, history, and 
nostalgia. 

By John D. Wright: 

In today's mail was a new-member letter which began "An EAC member 
advised me that the EAC club will be coming out with a book on American copper 
coins next year. I would like to have a copy." In the same mail was a book 
which I had ordered from Quarterman Publications, Inc., titled UNITED STATES 
LARGE CENTS 1793-1857 by W. A. Lapp and H. A. Silberman. Despite its 
misleading title, I want to tell that new member: "This ain't it! ! ! " 

This book is an anthology of articles or short notes of interest dealing with 
U.S . large cents and half cents (not mentioned in the title), gleaned from the 
pages of THE NUMISMATIST . Virtually every article or series ever written 
in this journal on these topics is repeated here . It makes good reading , but 
more for historical interest than for current technical accuracy. "Reprinted" 


- 53 - 


as used here is a literal term - the pages of the book are exact copies of old 
NUMISMATIST pages, with the non-pertinent sections blanked out. Where 
the original pictures were bad, they are bad. Where the original pictures 
were good (or excellent), they are good (or excellent). 

The anthologers have arranged the articles by topic, so that it is a fairly 
easy matter to find all the articles on a given subject. Section topics include 
"Introduction" (everything that doesn't fit anywhere else - a lot of good stuff 
here), "Large Cent Overviews"(mostly old articles on attribution), 

"Individual Large Cent Dates", "Restrikes and Overdates", "Cent Collectors' 
Forum", and "Half Cents". 

To this compendium has been added a set of "Appendices" which is actually 
a collection of four of Dr. Lapp's more important general-reference articles 
from past issues of PENNY-WISE, plus an extract from the Loring-Wright 
Basal Values (restated as Loring's "Basic Values") for 1793-1814 cents, and 
a similar two-page half cent BV list by Milt Pfeffer. Milt's list is the only 
"new" thing in the whole book. The four P-W articles chosen to round out 
this general work provide an encapsulated education on some basics of our 
specialty, including "Why Collect Large Cents?", "Profiles of Old-time 
Collectors and Dealers", "Suggested References for a Large Cent Collector", 
and "Glossary of Large Cent Terms". 

Obviously, this is not the "promised book", which is planned as a three- 
volume standard reference work on the three series of U.S. large cents 
(breaking at 1 81 4/1 6 and 1 839/40) . 

So how does it rate overall? If buying by the title, rotten. The publisher 
might have sold a few more by titling the same volume as "X" and restricting 
purchase of the sealed volumes to persons over 18. 

If buying for content, which fortunately the publisher's flier was keyed 
to, what you want determines your decision. It's a lot of old references and 
some recent ones - on a subject dear to my heart - all of which I've read 
before. But who has access to fifty-year-old NUMISMATISTS? Or, having 
them, who takes the time to ferret out the nuggets from their thousands of 
pages? 

The book sells for $35 . - I bought one , knowing beforehand what was in it . 

************* 

JON HANSON Box 5499, Beverly Hills, California 90210 or c/o New 

Netherlands Coin Co., Inc., 1 West 47th Street, NYC,~NY 10036 

FOR SALE - SPECIAL COTTON-LINED ENVELOPES 

These envelopes fit perfectly inside 2x2 standard coin envelopes. 

$45. per thousand; $7.50 per hundred. All postpaid. 
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HALF CENT QUIZ - ANSWERS 


John Cogan 

As I suspected, the half cent quiz in the last issue of P-W brought forth 
some very interesting answers. Being a teacher by profession, I have had a 
lot of experience in correcting tests . None were so challenging as some of the 
excellent responses which I received to the half cent quiz. By December 19th, 

I had received nine papers answering the quiz. The following people responded: 


Gene C . Braig 
Jos. Kane 
Bob Yuell 
Mark Borckardt 
Louis C . Sass 


Roger Cohen 
Frank Wilkinson 
Chuck Heck 
Ronald Guth 


After considering each of the papers and giving partial credit on many of 
the answers, I have awarded the first three places to Mark Borckardt, Gene 
Braig and Chuck Heck. Quite frankly, all the papers were very well done; 
and determining the first three places was a difficult task. I will add that 
Roger Cohen asked not to be considered in the scoring of the quiz. Now let's 
get to the answers . 

1 . By my count, the Mint used 54 different obverse dies and 50 different re- 
verse dies (through 1 835). The 54 was not too hard, with 8 of 9 responses 
correct. The reverse count ranged from 49 to 53. Three people agreed 
with my count of 50 reverse dies. Counting reverse dies is harder than 
you might think, unless you have tried it. Most responses were too high, 
indicating that the same reverse dies were counted more than once. 

2. In this and all other answers I will use Cohen's American Half Cents as 
my primary reference. All notation refers to his numbering system. All 
nine people responding used Cohen numbers in their answers. 


Six reverse dies were muled with 2 years of obverse dies, and two re- 
verse dies were muled with 3 years of obverse dies . 


First year 

Rev A 

Rev D 

Rev C 

Rev G 

Rev C 

Rev A 

Rev A 

Rev A 

of use 

1 800 

1803 

1803 

1 804 

1806 

1 828 

1831 

1833 

Second yr. 

1802A 

1805B 

1804A 

1 805A 

1807 

1 826B 

1832A 

1 834A 


of use 

Third year 1 806 A 1 83 5A 

of use 

3. Overdate years - 1802/0 and 1808/7. Neither of these dies had been used 
before the overdate was cut into the die. Eight of nine papers also 
mentioned the 1809/6 but most of the eight said that they did not consider 
it to be a true overdate . I agree with the majority. 

4. 100% correct answers on this one. In the last sixty years, only two new 
dies have been discovered: 1808 Rev. A and 1809 Rev. A. Gilbert did 
an amazing job back in 1 91 6! 
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5 . 


The question on sub-varieties proved at least one thing. There is a lot 
of disagreement on exactly what constitutes a sub-variety. I will list 
ten sub-varieties as follows: 


1794 C-1 b 
C-2b 
C-3b 
C-4b 
C-5b 


small edge letters 


large 

ft 

tf 

ft 

tf 

ff 

ft 

ff 

ft 

ft 

ft 

tf 


1 795 C-2b 84 grains 
C-5b 115 " 

C-6b 115 " 


1 797 C-3b lettered edge 
C-3c gripped edge 


I give full credit to anyone listing at least these ten sub-varieties . The 
most frequent additions to this list were other planchet weights in the 
year 1795. The most frequent omission (missing on 6 of 9 papers) was 
the newly discovered 1 794 C-5b. 

6. The famous "four-star break" refers to the year 1811 . 8 of 9 correct 
responses . 


7. "Two-star break" could refer to 1811 or 1826. All responses correct. 


8 . I know of no variety of half cent that has both obverse and reverse rim 
"cud" breaks and neither did anyone responding. 

9. In answering this last question I will list those varieties with "cud" breaks 
that I am familiar with. 


Obverse breaks 

Reverse breaks 

1803 

C-3 

1793 C-1 

1804 

C-2 

1803 C-2 

1804 

C-8 

1804 C-6 

1804 

C-9 

1804 C-7 

1808 

1809 

C-2 

C-5 

1806 C-3 

1811 

1826 

C-1 

C-2 

There are more obverse breaks . 


As you can see I have included only "cud" breaks, not rim crumblings 
or cracks that touch a rim. This is how I had intended the question. 

Many people listed much more than those above. Full credit was given 
to anyone who listed at least those above . 

There arg__two things of interest in this question. Several people stated 
that 1 806 C-4 and 1 807 are reported by Gilbert to have a large cud break. 
No one stated for certain if they have ever seen such a coin . Has anyone? 

Also, only one paper included the 1804 C-2 with the cud break. This break 
is located over the RTY, very similar to 1804 C-9. So just because you 
see the RTY break, don't assume that it's a C-9 (Rarity-2) because it 
may be the rare C-2 (Rarity- 7). Something else to think about: what does 
this do to the 1 804 emission sequence? 
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10. In asking this particular question I was hoping to share some knowledge 
about the important half cent sales of the past. Of the nine people re- 
sponding and myself making ten, these are the sales that were mentioned 
and their frequency: 


W.R.T. Smith (May *73) - 1 


Alvord - 5 

Brobston - 4 
Cohen FPL#1 - 3 
Anderson-Dupont - 
Stack's - 2 
(Mar. '75) 


Bowers & Ruddy 
Stack's 
2 Superior 

New Netherlands 
Mayflower 


) 

^ auctions in 

^ general - 1 

) 


My thanks and congratulations to all who responded to the quiz. Several 
mentioned the fun they had in taking the quiz, and I certainly enjoyed 
reading everyone's responses . I hope that my questions and answers 
have helped everyone learn a little more about the "Little Half Sisters". 


(Editor's Note: In fairness to Milt Pfeffer, it should be noted here that the 

Editor had consulted with Milt regarding the quiz before its publication - in 
accordance with usual and routine practice — and thus. Milt was automatically 
barred from participating. 

Prizes as announced in the last issue, consisting of Jon Hanson's coin 
envelopes, will soon be in the mail to the three winners. Our congratulations 
And thanks to John Cogan for a great quiz and to all of those EACers who 
participated! ) 

************* 


AMERICAN HALF CENTS 

the 

"Little Half Sisters" 

"The standard reference on U.S. Half Cents." 

PENNY-WISE 3/15/72 

The interesting story of these "half sisters" of the large cent, with new 
material and interpretations from date in The National Archives . 

Fully illustrated with 1 92 photographs of all known varieties and the 
more well-known die states. 

Quick, easy and positive identification of the ninety-six known varieties. 

All members of the IEAC should have a copy. There are many rare 
varieties that are worth from two to eight times catalogue. 

Regular price $15.00. 

Special to EAC members (10% off) $13.50 postpaid. 

Order your copy from: Rog er s _ Cohen , Jn . f EAC #1 88 

4720 Montgomery Lane 
Bethesda, Maryland 20014 

************* 
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PEN(ny)MANSHIP TO THE EDITORS 


From DEL BLAND: "My recent trip east was not too productive as there was 
very little to buy in the way of old coppers . I did get an EF40 S-58 from 
George Nelson, which will go nicely into my collection of 1 794's. Saw several 
EAC members, and had a wonderful Thanksgiving at the Schumans' in 
Scranton, PA. And Doug Smith and I always have a good time together." 

From RAY CHATHAM: "Had a delightful honeymoon in Mallorca, Spain 
where the weather was superb the whole time . We missed the return plane in 
Madrid, but got to spend some time in the Prado Museum as a bonus. Did 
you know it has by far the most paintings of the old masters than any other 
museum in the world?" 

From DR. CHARLES L. RUBY: "Am not surprised to see the price of 
PENNY-WISE increased. Well worth it! If, and when, time permits, will 
try to write a few lines re: the Ruby sales, as many have asked me questions. 

From DAVID P. McBRIDE: "Perhaps P-W can publicize articles, books, and 
monographs being published which cover the Colonials - much like it has been 
doing for the large cent collectors . I heard mention recently of an Alan 
Kessler monograph on Fugio cents, and am trying to find out more about it. 
Quarterman Publications has been publishing several standard references in 
a bicentennial format. Although most EACers are probably aware of it, some 
may not have heard of the COLONIAL NEWSLETTER which is very technical 
and interesting to Colonial specialists. Sanford Durst of New York will soon 
be coming out with a book on Colonials about the first of 1 976. It is to be a 
comprehensive coverage of the subject, something sorely needed, since 
Vlack's book is now outdated and difficult to locate." 

From RICHARD B. KNIGHT: "Currently, I am considering writing an article 
which would be a primer on Colonial coins. Since I have the use of ANA's 
Colonial slides for December, I feel that I should know something about them. 
If I do, maybe other EACers would like to learn more about their basics. 
Herb Silberman's article in P-W in 1969, which covered these consider- 
ably, I believe, could be enlarged upon." 

From JOSEPH KANE: "I have noticed that announcements of EAC meetings 

are scattered throughout the various pages of a P-W issue, so I would like 
to suggest to you the idea of a separate ’Calendar of EAC Events', listing 
proposed regional meetings and other items of interest to members. The 
Calendar format could include a brief description of the event, the name of 
the person sponsoring it, and perhaps other information on the specific 
issues to be dealt with at the meeting. I would be willing to serve as a clear- 
ing house for proposed meetings , and could forward the calendar to you for 
publication in P-W, if such an idea seems feasible." 

From DICK PUNCHARD: "I have recently found a 1798 S-145 in VG8 with 
a planchet measuring 1 .187 or 1 3/16 inches in diameter. The coin is 
centrally struck, with the obverse showing an excess of material beyond the 
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denticles, about 1/32 inch all around. The reverse shows no excess, although 
the denticles show over-lapping in some areas. It appears as if the obverse 
die was a bit smaller in diameter than the reverse. The planchet is also 
considerably thinner. Checking back in earlier issues of P-W, I read in a 
1972 issue, page 51 , where Don Botteron reported a S-199 measuring 1 .17 
inches. Since that time, nothing further was published regarding large large 
cents. Could these planchets have been stamped out and then re-rolled, or 
could the pressure of the press have caused this at times? Perhaps someone 
in EAC has the answer? 

To all those EACers who are considering attending the annual meeting in 
New York in March, 1 976 but who contend that they wouldn't know a fellow 
member if he walked up and poked him with his PENNY WHIMSY, be of good 
cheer! I, too, deliberated whether or not I should attend the meeting last 
year. Having met only one other member at a Central States Coin Show in 
Peoria and not knowing whether or not he planned to make the annual meeting, 

I decided to go - alone - cind to a little dismay of my wife . So, with my 
assembled date set housed in a deluxe Whitman Album and zipped securely in 
a black, genuine, imitation, simulated, vinyl case. It was off to NYC! With- 
out a doubt, the air of friendliness which prevailed was outstanding! ! ! Not 
only did I meet many fellow collectors, but I have continued communication 
with them through the year. It was truly a memorable experience for me, 
and I certainly will make every effort to attend again this year. Here's hoping 
that you will too! 


WARREN ENZLER 200 West 79th Street New York, NY 10024 

WANTED - U\RGE CENT LITERATURE 

auction catalogues 
monographs 
reference works 


******************************:|‘***:|‘***:<c*>l'’l'*:|':<‘i|'****!|'*:|‘:i'****]|':|':|':tc:|'3|c:|c:|::|c:|t:t‘:|o|' 


* Have over 1300 different Florida trade tokens, store cards, coupons, J 

* chits, mirror cards, political items, transportation tokens, wooden J 

* nickels. Buy singles and lots. Or trade U. S. Lg If it reads * 

* "Florida", am interested. £ 

$ ♦ 
ALLEN CORSON BOX 261 , LR STA. , MIAMI, FL 33138 EAC #1 55; LM/ANA 
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* 

* 

* 

* 


FLORIDA MATERIAL :::: BUY/TRADE 


* 

* 

* 

* 


NOTICE OF PROPOSED REGIONAL MEETING 


Any EAC members who plan to attend the "Suburban" show in Washington, 
D. C. and who would be interested in a regional get-together, please contact 
at once: 


Joseph Kane 
Box 203 

MlcLean, VA 22101 

Your prompt response is necessary so that arrangements can be made and a 
program prepared . The meeting will be held at Kane's home. If the response 
is big enough, perhaps a room at the hotel can be secured. Please state your 
preference as to day, time, and place. 

lie************ 


CENTS & NONSENSE 
William R . T . Smith 

1 . The March, 1975 issue of PENNY-WISE, issue 47, page 71 , carried 
a picture of Gordon Wrubel, but referenced with my name. Now the confusion 
can be cleared up - Stack's recently sent out a publicity booklet which has in 
it a photograph taken at one of their auctions this past year. Gordon is seated 
in the lower right hand corner of the picture . I am one row in front of him 
and one seat to the left. How could anyone have mistaken us? 

2. I appreciate Herb Silberman's interest in having coins not overgraded 
in auction sale. However, I cannot extend any congratulations to Catherine 
Bullowa on her grading. At her recent sale, there was some incredible under- 
grading. Several pieces which were graded as EF turned out to be AU55 or 
MS60 . One coin, the S-78, was advertised in the last issue of P-W as 
MS60++. This is pretty tough on the mail bidder. It is possible to return an 
overgraded coin . It is not possible to increase one 's bid after the sale be- 
cause the coin was undergraded by 1 5 to 20 points . 

3. The Tom Morley sale came as a surprise to many and as a shock to a 
few budgets during the holiday season . A mail bid sale is frustrating to many 
bidders who would prefer another format, but Cape Kennedy Medals handled 

it very well by not accepting telephone call bids, especially on the last day. 

It was a pleasure to see them run an unrestricted auction, even though they 
owned the coins . 

4. I am seeking data on die states of all varieties of 1801 cents. I would 
appreciate it if each member would send a listing of his 1801 's regardless of 
condition, noting the variety number, the die state (either by Newcomb desig- 
nation or by listing all die cracks, rim breaks, etc.), grade, and pedigree if 
known . 

************* 
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SWAPS & SALES 


DAVID W. FISCHER 5075C Scarsdale Drive Kettering, Ohio 45440 

FOR 

SALE: Half Cents 


Large Cents 


1 794 

G-7 Fine or better, in wear 


1 793 S-1 BS1 /AG3 clear rev. 

$100 


but heavy pitting 

$35. 

1 795 S-76b G Edge cuts 

9 

1 803 

G-2 VG7 Slightly bent 

12. 

1798 S-1 87 VG7 Lt. pitting 

10 

1804 

G-2VG10 Lt. pitting 

12. 

1 803 S-258 VF25 Lt . edge bump 

35 

1 805 

G-2VG10 Lt. pitting 

10. 

1809 S-280 Fine, but pitted 

40 

1806 

G-1 VG1 0 

15. 

1810/09 S-281 VG10 Lt. pitting 

12 

1807 

G-1 G5 

1 2 . 

1810 S-1 83 VG7 

12 

1826 

G-1 VF20 Dark 

20. 

1811 S-287 VG7 pitting 

25 

1 834 

G-1 G6 Sm. edge dings 

10. 

1 821 N-2a FI 5 Sm . scratch 

25 

1 835 

G-1 AU50 Once cleaned 

35. 

1 822 N-6 FI 2 Wide date 

9 

1835 

G-2 AU50 

50. 

1824/22 N-1 b VG7 

15 

1857 

G-1 MS60 Part red, but not 


1 832 N-3 VF35 LL corr . spots 

18 


sharply struck 

100. 

1 839 N-1 0 VF25 Booby Head 

22 




1840 N-6a VF25 

12 

Entire lot of 1 1 half cents 

275. 

1852 N-1 3d VF30 

7 




1 855 N-9b VF25 Knob ear 

20 




Entire lot of 1 6 cents 

315 




THOMAS S. KATMAN 907 Phillips Road Warminster, Pennsylvania 1 8974 

FOR SALE: Reprints of the 1924 Chapman auction catalogue 
of the Alvord Sale of half cents . Includes the 
five plates and the Prices Realized. 

$1 0 . each 

CHRIS FALLO Box 1 22 Ridgefield, N. J. 07657 

FOR SALE: 

1832 half cent G-3 MS60 $150. 


1856 large cent MS65 200. 


C. F 

. GORDON, 

* * * 
JR. P.O. 

* * * * 
Box 246 

****** 
Inverness , 

Florida 32650 


FOR SALE: 
1 794 S-26 VG 

some digs 

$65. 

1797 S-1 27 

G 

$50. 

1 794 

S-41 

AG 


25. 

1798 S-1 82 

VG 

40. 

1 794 

S-44 

VG 

bent edges 

30. 

1798 S-1 86 

F grainy 

35. 

1 794 

S-51 

F 

grainy 

100. 

1802 S— 225 

XF Rev. spots 

100. 

1 794 

S-65 

VG- 

-G 

40. 

1802 S-229 

VG 

29. 

1796 

S-85 

VG 


75. 

1802 S-240 

VG scratches 

19. 

1 796 

S-1 08 

G 


50. 

1803 S-255 

AU50 

300. 

1 796 

S-1 16 

VG 

clipped 

79. 

Returns okay and thanks . 
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JIM McGUIGAN Box 1934 Ann Arbor, Michigan 48106 


HALF 

CENTS 





1 794 C-2a 

G5 

$90. 

1805 C-1 

VF20 (1 5/25) 

$40. 

1794 C-2a 

VF25 

450. 

1805 C-4 

EF40 

120. 

1794 C-9 

VF20+ 

345. 

1806 C-1 

VF25 

48. 

1795 C-4 

FI 5+ wk strk in 


1806 C-2 

VG7 R4 dark 

49. 


centers, as usual 

265. 

1806 C-3 

not in Gilbert 


1 797 C-2 

FI 5+ sharpness of 



G4 R7 

330. 


VF, some porosity 

275. 

1806 C-4 

VF30 

70. 

1800 C-1 

VF20+ 

60. 

1807 C-1 

VF20 early die 


1800 C-1 

VF30+ 

100. 


state showing 


1800 C-1 

EF45 

155. 


obv. denticles 

48. 

1802/0 C- 

2 G4 

110 . 

1807 C-1 

VF20+ 

48. 

1802/0 C- 

2 G6 

130. 

1807 C-1 

VF25 

52. 

1802/0 C- 

2 G6+ HALF CENT 


1808/7 C- 

•2 G5 scratches 

44. 


well struck- rare 

165. 

1809 C-1 

not in Gilbert 


1803 C-2 

R5 Fr2 rev. rim bk 



FI 2 R6+ 

TRADE 


over STAT 

47. 

1809 C-2 

VG10 

35. 

1803 C-2 

R5 AG3 

30. 

1809 C-2 

VF25 

85. 

1803 C-3 

(2nd use) VF25 

55. 

1809 C-3 

VF20 

38. 

1804 C-1 

R4 VG7 

30. 

1809 C-4 

VF35 

85. 

1804 C-6 

(State 6) VF20 

55. 

1809/6 C- 

•5 AU50 

110 . 

1804 C-8 

VF35 

90. 

1809 C-6 

EF45 

70. 

1804 C-8 

VF20 with obv.rim 


1810 C-1 

EF45 wk str . 

125. 


bk over LIBE 

55. 

1825 C-1 

VF25 

45. 

1804 C-9 

AU55+ CC level - TRADE 

1825 C-1 

obv.bk. VF30 

55. 


rare in this grade 


1826 C-1 

EF45 

60. 

1804 C-9 

VG7 with TRY bk 

26. 

1826 C-2 

VF20 

32. 

1804 C-10 

VF25 

56. 

1828 C-3 

VF25 

30. 

1804 C-1 1 

VF20 R4 

175. 

1829 C-1 

VF25 

27. 

1804 C-1 2 

FI 5 

35. 

1834 C-1 

VF35 

40. 

1804 C-1 3 

MS60+ 

450. 

1851 C-1 

VF20 

25. 

1804 C-1 3 

EF40 

1 20. 

1853 C-1 

VF30 

37. 

1804 C-1 3 

VF35 

80. 




MINT 

ERRORS: 





1 787 Connecticut cent (Flipover Double 

Strike) VG- 

■F nice surfaces 



and color 




$550. 

1 795 Half cent C-6a (Double Strike) 

F 


250. 

1 802 Large cent S-230 (30% off center) 

VF- 

-EF 

250. 

1 81 6 Large cent (Double Strike) 

VF 

nice color & surfaces 

360. 

Will trade any of the above coins for half cents or large cents that I 
need for my collection . What do you have for sale or trade? 



* * * * 

* * * 

****** 



JEFF SHARP 216N.W. 13th Street Corvallis, Oregon 97330 


1$ 1793 S— 2 VF20 superb color and surface $2 

,800. 


H 1843 N-5 MS 65+ Type of 1 844 . Full red, full luster $ 900. 

************* 
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BOB MILLER 


P. O . Box 482 


Saddle Brook, N. J. 07662 


FOR SALE: 



1 793 

S-11 b 

Fr-AG 

$125. 

1 795 

S-74 

VG/G 

65. 

1 796 

S-109 

VG/AG 

30. 

1804 

S-266 G+ Perf .die It 

• 



pitting 

1 50. 

1804 

S-266 

VG Obv.bk. 

It. • 



pitting 

175. 

1652 Oak Tree Six Pence 

Noe 1 8 


1 804 

S-266 Obv. &rev. 

bk. 


VG Lt . damage 

$140. 

1 81 1 /1 0 

S-286 AG pitted 

15. 

1 81 1 /1 0 

S-286 Fr. 

15. 

1811 

S-287 Fr. 

10. 

1839 

N-9 Silly head F 

-VF 18. 


F ine holed $400 . 


Please send for current list of over 80 items of early coppers. 

************* 


HARLAN E. IVES 
FOR SALE: 


51 9 George Street 


New Haven, Connecticut 06511 


1 794 

S-38 

FI 2 

dark 

$300 

1 795 

S-73 

VG7 

hole, perfectly filled; 

150 



recolored; acceptable coin 


1 795 

S-76a 

VG10/G4 dark, si. corr. 

75 

1795 

S-76b 

FI 5 


75 

1 805 

S-267 

FI 5 

nice 

75 

1805 

S-268 

VG7A/G10 

25 



* * * 

********** 


W. LORING 

P.O. Box 161 Back Bay Annex B< 

1 794 

S-55 

XF-45 

CC-4 

$1000 

1801 

S-21 5 

VG-7 


30 

1802 

S-234 

G-5 


20 

1 830 

N6 

VG-20 

Sm . Letters 

100 


************* 


********************************************************************** 
BUYING UNITED STATES HALF CENTS AND LARGE CENTS 

HIGHEST PRICES PAID 


We have a great need for better grade Early and Late Date large 
cents and half cents. Proper attributions and grading necessary. Please 
bear in mind that we are dealers and that the coins are for resale . You 
may ship directly to us for our offer or to our bank. Write for details 
concerning the latter method. 


FIRST COINVESTORS, INC. 

200 I . U . Willets Road 
Albertson, New York 11507 
*********************************************************************** 


************* 
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S. O. B. (Shalowitz or Beymer) Enterprises presents Copper for Sale 


S = Bob Shalowitz, P.O. Box 10416, Baltimore, Md. 21209 
B = Jack Beymer, 647 Coddingtown Center, Santa Rosa, Calif. 


95401 


1793 S-1 Ameri. Very sharp but heavily damaged . overall Fr2 
1 793 S-3 AG3 but exceptionally nice for grade 

1793 Chain BS1 full chain and ONE CENT 

1 794 S-1 9a VF30+ detail, spots of pitting on Liberty above 
head and near rim on rev, overall 1 2 to 15. cc3-4 
1 794 S-34 overall G4. I paid Jaws $250 for this piece. 

1794 S-35 VG8 and exceptionally pretty 

1 794 S-36 VG or better sharpness but quite porous 
1 794 S-38 VG/F obverse, reverse VG but porous 
1794 S-38 GA/G obverse, full fine reverse 

1794 S-42 nearly VF sharpness, 2 tone brown a la Morley, some 
areas of pitting but overall fairly attractive 
1794 S-44 Prototype XF40, ex Miller (plated), Newcombe 
1794 S-47 AG3, no real damage, just wear 

1794 S-49 VG detail, nice color, mild damage, overall G or so 

1794 S-52 VG1 0 with ultrahypnotic color, ex Douglo 
1 794 S-52 4/1 but unbelievably pleasant appearance 

1 794 S-62 a 6 to 7 coin with color and surface of a 30. 

1 794 S-70 Fine sharpness but porous with rim dents 
1 794 S-71 XF45, chestnut color and outstanding surfaces 

1795 S— 80 7/3, far nicer than number grade indicates, chocolate 

brown with perfect surfaces and no damage 

1796 S-91 VG7 
1796 NCI Good 4 

1 796 S-1 1 4 G5 nice even coin with essentially no damage 
1 796 S-1 1 5 7/1 0 with really lovely brown surfaces 

1796 S-1 18 4/10 

1797 S-1 27 VG7 

1797 S-1 33 overall VG 7 

1798/7 S-1 52 20 coin with modest damage $55; VG1 0/F1 2 

1800 S-211 F/VF, would be very choice except for several dents 
1 800 S-21 1 AG , counterstamped TR on reverse 

1801 S-21 3 VG/G 

1801 S-21 9 MS60 with traces of mint red, cc2, incredible coin 

1801 S-223 VG7 early state $23; S-223 late state 10/8 

1801 S-223 G5 nice 

1802 S-241 Stemless Wreath G6 

1803 S-247 near VF sharpness, finely porous 

1 804 S-266a perfect dies FI 5 perfect color and surface 
1831 N-7 50 obverse, 60 reverse with cartwheel. Much mint 

color. A retail "Gem Unc" 

1 837 N-2 XF45 and very choice 

Also, please write for large list of and large cents by variety! ! 


$225. (S) 
350. (S) 
115. (S) 

1700. (B) 
200. (S) 
375. (B) 
80. (B) 
375. (B) 
375. (S) 


85. (B) 
750. (S) 
42. (B) 
32. (B) 
850. (B) 
275. (B) 
105. (B) 
40. (B) 
1150. (B) 


2000. (S) 
60. (B) 
400. (S) 
60. (B) 
100. (B) 
150. (B) 
65. (B) 
100. (B) 
80. (B) 
13. (B) 
6. (B) 
18. (B) 
3700. (B) 
30. (B) 
17. (B) 
17. (B) 
29. (B) 
1150. (B) 


95. (S) 
45. (S) 
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MAX DRAISNER 


137 Eighth Avenue 
New York, NY 10011 
Telephone: (212) 675-1311 

WANTED: Choice U.S. and foreign Patterns and coins 

************* 


WILLIAM R.T. SMITH Box 514 Wilmette, Illinois 60091 

Home Phone: 312-256-2714 Office Phone: 312-630-5514 

FOR SALE: LARGE CENTS 


1 794 

S-27 

VG1 0 

ex-Morley 

$425. 


S-36 

VG10 

ex-Morley 

325. 


S-49 

VG7 

Obverse die 

70. 


S-56 

FI 2 

Office Boy Reverse 

150. 


S-67 

FI 5 

Head of 1 795 

1 50. 

1 795 

S-73 

FI 2 

Hyphen Variety 

375. 


S-75 

VG10 

Lettered Edge 

100. 


S-766 

VG1 0 

Plain Edge, OCH 

80. 


S-78 

FI 5 

Plain Edge, OCC 

125. 


S-80 

VG1 0 

Jefferson Head 

2750. 

1 797 

S-131 

VF25 

Stemless, late state 

275. 

1 798 

S-1 78 

VG7 

Closest Date, Rev. 96 

300. 

1 801 

S-215 

VG8 

ex-Merkin 10/31/73 

75. 


S— 21 6 

VF35 

Normal dies 

275. 


Jit************ 


JON HANSON Box 5499, Beverly Hills, California 90210 or 

c/o New Netherlands Coin Co., Inc., 1 W. 47th St., New York City, NY 

10036 

WANTED: United States Half Cents , including: Finest Kn owns, 

extreme rarities, high Condition Census specimens, true Mint State 
examples prior to 1809, and an 1811 in GEM or true Uncirculated. 

All. correspondence cheerfully answered . Thank you. 

************* 


r 
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